H

tha ~ #fH'f
Hha €fH gfg H Z




Ja#H"

SEJPSBM

“*OUFSFCDP O TPCF FMETUHN B QBB N FOBS
N8 EFN BCEB EF BZVEB GFOUF QPTCMT

QIPCMIN BT EF TBME N FOUBMFO BEPMFTDFOUFT
EF i EFM&40p

& UMACD 3IQR %MV -H\BVEDY * DO V

“" \BCDFT FOFMQSPZFDUP EF USBEVDD} OZ
VBNEBD} OEF EPT FTDBMT EF FVBNBD} OFO
1 BCMBD? ONBCPBM

&RERODWH ) * RJ<®] 5XHAD5 =DPRIDR
* XHUHRO $UR R &UXHOMV-/ SHERBIGD * IC&

“-BT| BCNEBEFT UFSBQ* VUDBT FONT
QPGTPCBWT EF §| BCMBD} OQT.DPTPDBM
6 0B FYQFSFODB EF SWII» OFOFRVIQP
YDXIDO 6DDPHRE &XBQED$ ' L3IHURG
*RQ<B] 6 * XMDUR1 3RMBV6

" 3PWIT EF H* CFP Z S TQPOTBCINEBEFT EFM
DVEBEP BN MBS

[+SH * *PH $ +HUDG Q3DUD* 2 &X% D
5RGEXH * 6REWCRYD|DIDS$

" &VFTUHN B EF T QPG TPCBWT TBQIBSPT FO
TBNME N FOBMBG-DUB FOFMJUFN QP EF
1 BCMBD> O EFMBDIFOUFu

BHYLADCR GH @ ) XHQM 3

“*N QPSBCDB EF BT JOUFSNFODPCFT DFQUSBEBT
FOFMSBVN B QB QFSTPCBT DPOVOLSBTWPSP
N FOBMASBVE VOB QPQVFTWB EF JOFSFCDS O
JOUFHSBM

/RIDQR% 9DTHOM & (\SIQRD'5 &RQAHDVS
7UFKDUM $ \ 3HCDGR 9

8OQSN FB QFSTPCB
18 QHFXHQAR ICHVSHUIDGRY

" \WFN QWN B
{p&e PR HMWQXUMGHV' 1
) BUNG



"HHQfHZ

SHAHQMP HQM \H KD GDGR D FRRFHUHOQRPH
\REW SWFDUHGDG OERDO \ \DGG P HQEO
HDERUDGR SRUD &RP My Q GH SHYRDVH SHYV
\REW HOP SDAR GH O SWFDUHEDG OERDCHQ O
\DBG PHQEO HQ (\SDxD DXSIEDER SRU HO
0 IQWMIR CH 7UDEDR \ (FRQRPD 6RADO 6X
GRMD TXH VQ GXD WFRPHIDPRY SOQM
LQMURI DQMY TXH DBGHQ GLHREP HQM D QHWR
i PEMR GHWDEDIR

/D IQMIUDFYQ OERDOCGH OV SHIRIDV FRQ
SREGPDV GH \DBG PHQEO DGRBFH
SWFAVDP HQM GH XD SUHFDUHEDG P DQMQAED HQ
HO WPSR /RV BXHRY UWNGBGRY \REW
IQMI WDFly Q GERDOTXH R BFHQ B &HMRY CH
SHLDELOIFly Q/ DERIDOGR SYHEHQ REXEBUTXH OV
FDUDPWASKMEDY HVHJFADBN GHOHP SBR GH FDIEDG
HWIELGEDG \DDUR AJQR FDUHID SUR VRO
LI XHQ MHQER X H FHSAyQ SDID OV SHYRTV
FRQ GDUQ/WIFR SVTXi WER TXH SXIQ@Q SRU
DEUYH FDP IR HQ HOP XQER GHOWDEDR R SRU
WBAMRIDUD pO0 XFKR KDQP HRWGR OVFRDVHQD
IQMIWDFYQ OERDO GH OV SHYRIV FRQ
QWFDSDAGDG HQJ HHIDOSHR FXOQR TXHED D-Q
SRU KDFHJ BASHRR D D\SHRRY B ER GH ©
FDEEDG CH BVHP SBRVSDUD HBYV GVSRQEGN
3RADP RV SDQMIRY O SDIDGRD GH TXH SDID
DOXQV SHYRIV FRQ \KUPLQR SUTXER
DFFHEHU DOHP SBR SXAHD \HUPi V XQ WMIR
SDID \K \D3G PHQEO TXH XQ SD\R HQ \K
LQMI WDFly Q\RADO. HQ\X WHRXSHIDF Q SHYRQO
6IPSBPHOM FRPR FXADAD®RV \ XDV
HP SBDGRY HQ FRQAEIRGHV SWFDUDV \K \DGG
P HQEOHWIMD DPHII DD &XDQR PiV QR ®
HWIW  POQER O JHHIDEEDG GH &V HP SBRVD
BV TXH SXHEHQDFFHEHUWH HIPXHQADQ GHQR CGH
BV SBFDURYHQWH BV SBFDURY 0 XFKR \H KDED
DRMDBHOM GH @ WMM BWDEDG GH PXFKRV
IMYHQHV TXH YHQ | AVADGR \X | X\MR SRUFDUWHRHU
GH DIMIDWDV OERDBN AIJQ@V\ WP XHDAEV
HQFRQEFRHV GH PtQP D MWFLD \RFDO* 3HR \
OV DIMIDWDV OERIDBN SDID OV SHIRDV FRQ
SIREGPDV GH \DBG PHQEO «/HV DX®D D
QIQUEDYH HOWDEDR TXH O \RAHDG BV
RUWFH +(V XQ DDFH HQ \XV SIRFHRY CH
WFXSHIAYQ SHYRDO +0i V YDBI XQ HPSBR
SBFDUIR SRHHVEB THKD TXHQQIXR' 1R
SRWAMDQRV@U DUD \BIQR SHR\t @ QHFHMCDG CH

H SWMDU MHP SW TXH \H KDE®! GH HP SBR CH
SHYRIDVFRQSUREGP DVGH \DBG P HQEO P GV
O WDEEDG CH BV FHQWRY HVSHADBN GH HP SBR
H FyPR WDBQ OV JWQEH HPSBADV D \KV
HP SBDCRY FRQ GMVFDSDAGDG SMERRFIDCR GH \L
H, IMMQ SRBFDV \REW @ FDEEDG GH @V HP SBRV

SDUD HWIV SHYRQEDV

< HOQRP H DOCH \BP ElpQ D OV FDDPWMBKEDY
GHOHP SBR GH @V \WDEDIGR UV GH O WG S-EGD
GH DMJRy Q\RFADO8 @D SDUDCRD Pi VHVTYXH BV
SR FMRDBN GH O WG WDEDMQ SRUD P HRID CGH
OV FRQEARH OERDBV GH OV SHIRDV FRQ
SUREGP DV GH \D3G P HQEOD @ SDUTXH YHHQ
WUHIER XD SDXDWD SWFDUDAYQ GH OV
WDV SBSDV  &HWPHOM QHMR \HRRU
FRP SDWM FDUDPMIBVFDY FRQ RARY SHIR QR SRU
H® GHDQ GH \HJ GHXGDEBNV 3R HRDBV
DWPHQM IRPDERY FRQ HSHIHFD \

FRP SURP MR \H YHQ DERFDGRY D DRHSVBUNDDURY
GH KSHYYHGAD \ RADV FRQAFIRGHV OERDBV
FOUDP HQM SWFDUDV ( OHARUCH © IQMYHTY Q
\RADO \  H\SHRIEEDPHQM GH O IQMYHFYQ
SVERWRADOVH HVIV FRMHQER HQ X ERSD CH
SWFDUHEDG HWHPD 6IHIER DAPi V XQ \HARU
P D\RUWAADP HQM [HPIQIDGR OV WHSHIRXRHV
\REW @ EWFKD HQ HOPXQ®R OERIDO HQM
KRPEWV \ PXYBV HV HYMGHOM (Q WP HQ \

BWPDER O FRQWAFAYQ  DQMIRU
SIRHVRDBN GOPXIER GH O \DGG PHQEO
WDEDBQER HQ FRIBARWV TXH  DMQEQ
FOWP HQM FROMD H® 1R QRVHIDXDP RV HWR
R H QHR QKD FRPHJDGR DKRD SHR @R
SRRV HSHDU TXH PHRB \L FDAD YH

HP SBADVPi VJWDQEV\ DBIBEDVGH @ BDEEDG\

QDG \RADO DIGWDQ HO \HRRU
( QMIE-P RV TXH O \ROFAYQ\RB SYHEH YHQUCH
X DCP IQUADF QS-EGD WMDUDAIQ\ DOFDER
H ®V \HYERY TXH PXHWH YHEDCHR IQMpV
SRUFRPR \H WHDFARDQ OV HP SHADV JHIRIV
FROWWVHP SBDGRV

/D $053 R SXHCH GHIU GH KDEOU CH X

WBDEEDG TXH QRVIQMSHD FRP R SR HFVRDBN\
FRPR HP SBDGRV / RV GHIFKRY GH OV SHYRIV
FROWDVRIR P HQEO GH BV SIR MRIDBVGH O
WHGR G DAIQ
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/ D \D3G P HQEICKD MGR @ J IDQRIGDED D B OU R GH @ KIWRUD SRUSDIM GH @ \RAHEDG HWR \H
GHEH HQAH RADV FRDV D @ HWJP DWDFlyQ TXH H MM GH OV HQHP HEDGHY PHQBBN 61Q
HPEDJUR © @UDGD GH ©® SDQEPID SIRRFDAD SRUD &RMG KD SURSIEIDGR TXH DGTXHD
UHBDGFD GHQAR GHOGHEDW \RFIDOSXHV'\H KD GDGR XQ DXP HQR GH SUREGP DV GH \DOG P HQEO
HQ® SREOFly QHQJHIHIDOSHIR TXH KD DI HAVBGR HVSHAD® HQM D @ SREOFly QDGREMHQM $\t
HOHCBUHVHOM HMGAR \H KD @YDGR D FDER XD IOMYHFlyQFRQ  DOPQRVGH |GH(62 GHXQ
FRBUIR GH 0 DAUG WDV @ GHP DQED GH IQMYHGFY Q WHDD DAD SRUHOSURSIR GHSDWIP HQR GH
QUFFYQ\ RUHQEFly QGHIFRBU IR GHEIGR DADXP HQR H SRGHIFIDAEH SIREGP DVGH\DGG P HQEIO
TXH HWIZEDQ H SHIP HQEIGR B DBP QRV GH HWI SURP RFLy Q 3DUD HER \H BDQ DURQ SUHYIDP HQM
HOUMUWEVFRQ SIRHRBNV  SDAWY\  RIHQEGRDVGH BVDOP QRV 7WDVH®R \H GHFGY @IYDU
D FDER X IQMYHGFAY Q GH WHV FMRGHV GMAEN FRQ BV DBP QRV XD SMERHGXFDIWD XD GH
FROBFR \ XD GH HE[lyQ  DOP QRV SDWFISDURQ HQ @ SUPHID ViMyQ DOPQRVHQ @
VHIXQ®D\  DOP RVHQO WIFHD GHHWRY  DOP GRV SDUFLSDURQ HQVREDV OVVFMRGHY 7DV
®vDQ QA WDO DERVH HFFRQAY TXH HOBUAVHQM SURI UDP D D\ XGy D @V DOP QRVD IGHQNIEDUM.
SRADQ HWBU SDGHAHQER XQ SUREGP D GH \DOG PHQEO\ MYy GH SWHFHGHQM SDID TXH @&V
P P RVQRWP DO DUDQ\ HMMHIDQP VIDP 14DU} DERVFRQWRGR ® TXH FRGAHIH D © \DAG P HQEO
\ SHIFEIVHQP i VSUREDE®! HOSHAUD\ XGD DQM SUREGP DVGH HWM MER

1BMCSBT DBW $CRBMVFHOMY 6D0OG PHQEO (QHPHDG PHQEO (MMPD &RMG

QMIHFHY Q

" #453" $5

0 HQEOKHDEK KDV EHHQWH J BHDWRU RAMQWURXI KRAKIMRY E\ \RFIHW \WY/IVGXH DPRQY) RWHU
WQIV R WH K P DV DWRQ WOWH MV R P HQEIO@HWHY +RZ HYHU WH DUYDCR \WH SDQGHP IE
FDXHGE\ &RMG  KDVP DGH IMP RUH UHBIYDQAKQ WH \RFIDOGHEDW! DV\MHW KDV EHHQ DQIGFBD\VH
LQP HQEOKHDEK SUREGP VI1QWH J HHIDCSRSXOMRQ EXWMKDV HVSHFID® D | HAMG WH DGREMFHQWV
SRSXOMRQ ,QWH SUNVHOAMMG.  DQ IOMYHQMRQ KDV EHHQFDUHG RWZ W IMGHOVIQWH (B
\HDUR \HFRQEDUY |WRP D \FKRROIQ 0 DAUG IRBZ Q) WH GHP DQG | RUIQMYHQARQ PDGH B\ WH
\FKRRYY P DQDIHP HQVDQG JXCDGFH GHSDWW HOV GXH R WH H SRHQWDOIGFBD\H 1Q KHDEM
SUREGPV P HQEICKHDEN WDWKH WGHQVR WY FOWZ HIH H SHIHFIQ) ) RUMY IOMYHZ VZ HI
SWMRX\O FDUHGR\WZ W \WDFKHY  SDBQN DQG WMGHQNV FRXQHBRY  $1\WU WDW W Z DV
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GHAGHG \R FDW RAWDQ IQMYHOMRQ R WUH

QLIHBQN VHWRY/ ZIW WH IYGHON RQH
SU FKRHGFDMRDORH R FRQBPWDQG RHR

HOPARD  \KMGHQN SDUFLSDWG LQWWH [ LWV
VAWRQ  WIMGHQV 1Q WH HFRQG DQG

VXGHON 1Q WH WILG 21 WHVH  WMGHQNV
SDMFSDMG 1Q DO WH VAWRQ/ $1\WU WH

DQDO] HV FDWHG RXW IWZ DV IRXQG \WDW\KLY
SIRIDP KHSHG WH WYGHQN VR IGHOM 1L WH,
FRXG EH \WIHLY IGP D PHQEO KHDW
SIREGP DQG VHYHG DV D SUHFHGHQM RUWHP
R (RP DO H DQG EHFRPH PR |DP IADUZ W
HHWQ WDWMG \R PHQEO KHDW DQG
SHFHYH PRM @HD R DW IRU KHS ZIW
SIREGP VR \WMV\WSH

, FZXPET THHIUHY 0 HQEOHHDEM 0 HQEO
@HW 6WPD &RYG  QMYHQIRQ

1PCWN<«UDB RVF QVIP FO NBD B M
OFSFCP O (Q HSWPEW GH HO
GHSDWIP HQR GH RUHQBFly Q GHOFRBUIR CH
1 XHVAD 6HXRID GHO/AHQ & RQHR XEIFDGR HQ
O &RPXQAG GH 0DAIG IQRPD DO
GHSDWIP HQR GH 3MFRBID 6RFIDO7UDEDIR \
" LHMQFDOGH @ 8 QYHWGDG & RP SBWMQH CH
0DAUG GH TXH HQ \X FRBUIR H MWD XD
SUIREGP i WD HQ FXDQR D @ \DOG P HQBOGH
®v DOP QRV TXH SHWMHRDQ D @ SURP RFlyQ
GH WFHR GH (GFDFyQ 6HRXQEDUD
2 EQJDWRUD

eVM IQRPY GH TXH D ] GHOFRQLQDP IHQR
TXH KXER HQ( \SDxD GHEIGR D @ SDQGEHP ID GH
D &RYG BV DOP RV GH HWD SIRP RFlyQ—
SDUD HQRGFHY FXDQER SUPHR GH @ ( 6 2
— HWIEDQ SUMWHQEIQER SUREGP DV GH \DOG
P HQEOFRP R DQUHEDG GHSWMYQ WDWRIRY
H O FRGAW DIPHQMUD \ HSMRARY
DXRBERY 3RU RAR OGR \BPEQ
FRP XQEDURQ TXH GXUDQM HOFRQICDP IHQR \H
SRR XQ FDR GH \KEGR HQ GEKD
SWRP RFly Q

(QXQ SUFISIR @ SBEGPi WD \H DFKDFy D
& HWIRY TXH KDED SWRGHER O
SDQEPID \ SRUHR \H \sHy D TXH

GVDSDUHFIEVH XD YH GH YXHID @ DRMICDG
HFRDUGQRP DO6IQHP EDUR GXUDQM HOPXUR

FXDQER SRFR D SRFR @y O©
RPDEDG HQ POQR D SUMNVHFIDEEDG \
DAMGDG WBIED \H FRPSBREy TXH ®V
SUREGP DV GH \DOG GH BV DP RVQR \RB R
GA\DSDUFRDQ MR TXH IGFOMR  DOXQRV
DOP RV \H WMHRQ TXH GDU GH EDD GHO
FRBUIR GHEICR D ®P PRV (VSRUH®R TXH
WOQR O QUWFFYQ \ HO GHSDWIPHQR CH
RUIHQEFlyQ GHOFRBUIR FRPR ® SIRSIRV
SDAW GH ®& DOPQRY GH @ SRPRAYQ
DIHABGD FRQIGHDIRY QGHFHDUR @MDU D
FDER X LQMYHQFly Q SDUD SRGHUD\ XGDUD B
DOPQRV D HOM@GHU TXp ®V SRAD HWEU
SD\DQER DM FRPR |RP HQEU HOSRGHU SHAU
D\ XGD HQFD\R GH TXH B GHFHVMVHQ

ABEVDDS O

+MYUFDPHQM @ \DOG P HQEOKD MIGR XD
P DWUD TXH KD SHP DQHFLGR UHBU DAD D \HUD
JWDQ ROIGDE SRUSDWM GH @ SREOFlyQ HQ
JHQHDO( VSRUHMR TXH FXDQER KDEOP RVGHO
WDEPIHQR R ©® DMJFlyQ TXH \H ® KD
RUFIGR D ® OUR GH O KMRID QRV

HFRQADP RV XQ FDPICR @R GH YDRRV \
HWA P D \RFIDO

6L HV YHEDG TXH FHQA QERQRV HQ HOFD\R GH
(\SDxD \DHQHO  \HHPSHy D GDUHFRD
O SREGPi WD FUH QERVH XD FRP My Q SDUD
HOGHVDUR® GH © ( VADMIID 1 DFIRIDOGH ©@
6D0G 0HQEO @ FXDO EXFDED FRQHIXU
GHVDURMUXRV SUFFISIRY.I HHIDBV HQFXDQR
DAP SXOR GH IQMYHFIRGHVHQHO PEMR CHD
\DOG PHQEO HQ HO FRMQR GHO 6IMMP D
1DARQOGH 6D3G 6DODERUEDX@® HWDO
61Q HPEDUR D SHVDUGH @ FDQMDG

GH DYDGFHV D @ TXH \H @y HQ P DWAID GH
\DOG P HQEIOBY DxRV SRUMIRBN GASXpV CGH
O UMMyQ GHOSDQHQHODXR ~ “HOHP SXMA
GH O FRP My Q\ ®V.JWXSRVGHWDEDIR GHFD\y
\LJ QUEDAYDP HQM™6 DODGRUEDX@®  HWV DO
@Ui QERH DOSXQR HQHOTXH HOHIDXR
HBOR GHO&RQHR ,QMWMULRIDO GH

S fE@Vv)

&

L]
s
®
==
®
+
Q
—
N
++

o
*

e,

I €Al "A#



S fE@V )

6MMP D 1 DFIRQDOCH 6D0G P DUD @ GHFMy Q
CH QR BHKRYDUD ( \WDWJ LD 1 DFIRDOCH 600G
0 HQEO\D TXH QR H IMDQ DQ @AY QL REMIRY
DBV 3RURAR OGR HOBURSIR 2 EVHYDWRUR GH
6D0G (XRSHR GHMEBFy HQ HOIQRPH +17

@NDGR D FDER HQHIDXR TXH HQ(\SDxD
H{ MM GHVGH HODXR XD | DUD GH UHI VAR
HQ POQR D ®& GDRV H IQRPHV RIFIDBV
\REWH @ \WDFlyQ GH \DOG P HQEBOGHOSDIV
6DODGRU& DIX@ HADO (V SRUH® TXH

DRXD® HQM “@ \DOG P HQEOFRQMM H XQR
GH ®V REMMYRV SURW DGRV GH @ 2 0 6 ™5IERW
HADO S \QHPEDUR © WDIEDG TXH
QRVHFRQADP RV\  TXH KD \HIXICR XQ SDWQ
EDWEQM @HDCD ® OUR GH ©@ KIMRUD HV TXH
— D SH\DUGH TXH HQ ©® DRXDEEDG KD KDEIGR

XD @HD P HRUWD FRQUASHAR D RARV DxRV—
D @ \DOG P HQBOR \H Gl GHAED @ BBMDGAD
TXH\HGHEHWD

(\SDxD \D HQ HODxR HD GH ® ~@P RV
SDVHY GH ( XURSD HQ LOHWIHQ\DGG P HQBO
DPXDE HOM\RR GHAED XQ  GHQJ DWR \RBO
GH \DQGEDG SDID ©® \DAG P HQBO FRD TXH
FRP R \VH SXHGH YHU QR HVAKI LELHQM VAV TXHUA
DMEGHIDHH  GHO SREOF QTXH SDGHH
DO~Q SUREGPD GH \DOG PHQEO 81.&()
D

(WR HVDOR TXH DGHPi V/\VH SXHGEH DSUHFIDUHQ

® DRV SIRSRIARDGRY SRUD &RQIHHFID

GH 6DOG 0 HQBOHQ (\SDxD HO\K * XB-

GHOHWIE \REWH \DOG P HQEOSDUD P HARV GH

FRP XQFDFls Q TXH IQRFDQTXH

e (O CHOVOERWWGHDMFlQ\ DSRR
OV UBDODQ SHYRIV FXGDGRIV
IQR® DBV |DP MV DPLIRV DV HF

$OR SUHRFXSDQM VWIQHP RV HQ FXHQ TXH HO
KHAKR GHTXH
e (O CHOSREOFYQWAH DO~Q WBR CH

I =€A0"AS$

SIREGPD GH \DOG PHQEO\ HO ®
WQGI HQDO~QPRPHQR D ® DUR GH\X
YD HI-QD2 06

e (O GHO SREOAYQ GH (\SDXD HW
DIHABIGD SRUD DQUHEDG H DRVEP HQM ©
P WP D FLLUD GH SHYRDVFRQGHSWMY Q (Q
DP EDVHVPi VGHOGRE®! HQP XU
TXH HQKRP EUV

e (QWH HO \ HO @ O SREDAYQ
DOXWD WHH XQ WDMRUR P HQBOJWDYH
(WR\XSRHPi VGHXQP @QGH SHYRIV

3RU RAR OGR D HWEBV ALV DxDAWBI HO
IPSDAR TXH KD WQCR WFLHQMPHOM O©
&RIG  (QHOQRPH WDODGR SRUD 20 6

\H P XHVAD TXH WDV @ SDQEP ID ®V

SUREGP DV GH \DOG P HQEBICKDQ DXP HQBEIGR HQ
O SREOFlyQ JHHDO 1R REVEQM HWM
IQRPH WHEMD TXH XR CH BV HRDRV CH ©
SREOFYQTXH Pi VUMR KD H SHIP HQEGR D
SDGHFHUXQ SUREGP D GH \DOG P HQEIOGHEIGR
D ® SDQEPID KD VIGR @ SREOFly QIRYHQ HR
FRQFUAIP HQM\ D HID XQSURE®P D DQMVGH @
SDQEPID SXHV \HI~Q HOY®DWYP HAR 91D \
6DOGEHD)$' GHIXR  GHWEFDED TXH

. P @GQHV HVGHFU FDVLO P MIIG GH B\
OV MYHHV H\VSDXRBV GH HOMH  \

DXRV FROIGHD TXH KD WQGR
DO~QSUREGP D GH\DOG P HQEIO

3D HOMQGHU HWD SUREGPi WD KD\ TXH
\KEUD\ DUTXH VHI~Q@ 206 © DGRBMWHFID
HVXQ@D HBSD GHFWFP IHQR TXH MJXH D @
QxH SHR TXH HV DOMIRUD @ HEDG DGXW
HV SRUH® TXH SRUR JHHDOWH © GHIH
FRP R “WDQUFly Q HYROMYD™ SXHV \H WDV GHO
PDFR PiV DPSIR GH QHWMR FE® YMIO
=DFDpV HWDO M QGRVH HOAH OV
HEDGHVGH |\ DxRV\ SRUWQR \REWADGI
FRPR “XQ SHIRGR GH FDPEIR FUHIP HQR \
WDQJ R DFly QGH\VGH © LGP DX L DQID @
PDGX ItVED SMERRFADO \H XDAEH @ HEDG
DGXW™ . [PPHO\ : HPHJ FMIGR HQ
=DFDYV HW DO S ' XUDQM KRV
PRP HQRVGHFDPER ©® FRQRPDFlyQ CGH @



\DOG P HQBIAREXSD XQP RP HQR GHFMYR SDUD
HOXMR\D TXH FRP R IQEED YD@MMRY HADO

HO X HWMGR O PMIG GH OV
HQ HP HGDGHVP VBB FRP 1HJ DQ\REUH BV
DXRV

6H GHWIFD SRU QR TXH GXDQM HO
FROLDPIHQR GEICR D @ &RIG @V
DGROMAHQMYVHVSDXRBIVVH KDQ YR H SXHWRY
D \MMDFRGHV HWADOMY R WDXPi WDV
GHIDGR GHOPMPR FRPR SRU HWPS® HO
FHUH GH OV WPXHDV GHBU GH WQHU XD
VWD [PSRVEIEDG GH \DQ DO DI TEWH

IP SRUEI@EDG GH FRQEAR FDWD D FDWD FRQ
DPLURV \ IDPIIDW H SRUFYQ HFHYD D
QRWFLDV QHI DWDV SHEGDV GH | DP OV HF

81,&() E 6HI~Q DOXQRV HWMARV
WDODGRY HQ &K  SHEHU OV LBWDV
KDELMD®N \  HOHMADY SMERVRFIDOKD FDXWDGR
XQ JWDQ [P SDAR SMERPJIER GHIDAR HQ BV
Pi VMYHQHV 81.&() D

6HI~Q@ 2 06 HQO P D\RID GH ® FDWRV CH
SUREGP DV GH \DGG P HQOD HDV HEDGHV Q.
\H GHMABIQ Q \H WDVBQS (D GH OV SWGFISDBV
WD) RQHV GH TXH SDVH HWR VIHH GHOKHRKR CH
TXH KMWUEDPHQM ®  SWREGPDV
UHDFIRDGRV FRQ HWI HVESD \IKHBIQ KDFHUH
GH PHRV — \REW \RGR SRU SDUWM CH ®V
DGXERV-\ D TXH BV DFKDFDQD TXH \RQFR\DV
GH @ HADG™ (WR KDFH TXH QR \RB REXGMQ
SRVEGN SUREGP DV GH \DOG P HQEOMGR TXH
" GHFDD MHH TXH GFOWDQ DO~Q
SIREGPD GH HWM WBR QR KDQ \RTFMIGR
QQ~Q WSR GH D\XA HSHADQDGR™
YDBMMERYHADO S  6lQ HPEDUR
SRURAR @GR GHW V GH HWR \H HVFRQEH XD
SIREGP i WD J@EDOWDO\ HV TXH H MM D-Q
KR HQ GD XQ HWWPD \RADOHQ \RR ®

U1 HBQM D @ \DAG P HQEO

&XDQR KDEDPRV GH HWIPD ® KDFHPRV
UH W QERRVD paFRP R "X VHIH GH DWEXRY
TXH FDUDPMU DQ D X SHYRD R JUSR GH
SHYRDV \ ©f KDFHQ SHWQHFHU D XD
FDWJ RtD \RAIDAFRGFUABT™5DP RV S

\ SRUMBQR \HYJ SDUD HAFHUO H FOMyQ
\REUWH @ SHYRD R JUXSR CGH SHIRDV TXH ®
SDGH FDQ * RIPDQ (OHWIPD YD D
JHHDU X HIH GH FROHPHFDV TXH
DHABU D @ VD GH OV SHIRDV TXH ®
SDGH FDQ 0 DMD \ $KDRXDO \D TXH
FRP R \H H STFD HQHIHWMGAR GH 0 RBR HWDO

PUM \H FRPSRH GH HBPHQRV
FRIQWRY HP RFIRIDBV\ FROGAMDBN TXH \H
PDQHWBUQ D WYV GH HIMIRWSRY
SUMEIRY \ GWFUP IDFlyQ \REUWH OV POMP DV
0 XxR| HADO

3RUVEQR QR HV GH HWDXDU TXH @ WQED
JHQHIDOGH BV MYHH FVSDXRBIV — \REUH \RGR
D H\DV HEDGHV HQ OV TXH HJDIBU FRQ &
SDUHV\ \HU QR DODGTXH J UDQUHBDGFLD-
\HD REXAIU\ QR SHAUD\ XD DQM XQ SRVE®I
SUREGP D GH \DOIG P HQBO

(V SRUHBR SRU®R TXH ® FWDFyQ CH
SURIUDP DV GH \HQUELD DFly Q \RFIDOFRQAD HO
HWWPD DGTXHH YMIO IPSRWGFD ' H\VGH
QLHHOMY QVFAISEDV FRPR @ SMERBJD @
\RARBID @ LQMIWDFlyQ \RFIDO R HOWDEDIR
\RFIDO HQAH RWDV \H KD HYDODGR D @
HQHPHEDG PHQEO HQ GYHIR/ HWMARV
0 DVFD\ DQR HADO HQ®VTXH \H DYDD @
HIEDAD TXH OV IQMYHFRGHV SVERQJIEDV
WAHQ HQ @V SHURDV TXH SDGHHQ XD
HQHP HEDG PHQEO 0 XxR HWDO \

FYPR pWIV SXHGHQ @MU XD MGD
RPDODED JWFDV D HW® 3RU\EQR O
SRPRAYQ SIRWMFFlyQ \ SUMFlyQ GH O
\DOG PHQEO SRU SDW GH OV SRBNDV
OFRDEOVUKED IXQEDPHQEO\D TXH “O
\DOG PHQEOHV XQ HBPHQR FUMWFR HQ HO
IXQARQDP HQR (RP DO DGR CH @ \RAHEDG™
81,&() D DEPiV G TXH \H KD
GPRMDGR TXH OV IQMYHFRGV TXH
DEREDQ & WDMRIRY P HQUBN KDQ WQAGR
QYHBV DRV GH HIFIHZFD \ HIEDFID 206

0 CHWW/PT
/RV _REMMIRV JHHDEN FRQ & TXH \H
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WDEDIURQ GXIDQM @ IOMYHGFl QI XHIRQ
' HMEP DUV GHFHMEDGHY GH B MYHGHV
SDWFSDQMV
" MFKDUXD IQMYHGFY Q SDUD BV MYHGHV
SDWNFSDQMV
QMYHQU \REWHW O SUWREGPi WD \
QHFHMCGDGHV GHMABCEDV

%W P

3D O FRHXFYyQ (H ®& REMMYRY
JHHDEV \HGHHAy HRKRMIDUHOADEDR HQ
CRVHWARY

(MMAR  $Q QIVCH QHFHMGDGHV
\ SURSXHWD GH IQMYHFly Q

(WD 1DVH \H @y D FDER HQAH @V P VAV GH
QRUPEW \ HHR \ EXWFDED DQQDU OV
QHFHMCEDGHY GH HWD SIRPRFlyQ SDWD Dt
SRIMIRPHOM SRGHU GHDURDU XD
SRS CH IOMHFyQ DOM O
SIREGP i WD HFRQADED 3DUD HODQ @AV GH
OV QFHMEDGHY \H WDODRQ HQAMMMWEN
\HP LHMAKAMUDGDV DOHQRUR AHAR GH @&V
DOP QRV— SDAHV SR RV \ RUHQEGRDV—
FRQVX SRUMIRUDQ QY GHIEMXUR

&RQ O IQRP DFlyQ BAXGEQM \H BDDQyY XQ
i UFROGH SUREGP DV\RRP DQER FRP R W HIHGFID
HO( QRTXH GHOO DUR /yJIER \ \H GHFIGHRQ
OV FDXDV \REW OV TXH \H SRED IQMYHQU

/ DVRYXDBNV I XHIRQ ~“8EVDBD} O TPCF N8 TBIME

NFQBM * 4FOTCM BD» ODPOSS FMFTUHN B

FO TBME NFOBM Z “3FEVDD}O EFM
EFTDPCPOIN FOPU

| =€Al"A&

(MWMAR . QMYHFYQ\REW
_HBREGP D HFRQADGR
(\WB IDVH \H @y D FDER HQAH BV P HVHV GH
IHEBR\ PD\R

0 CHEWWPT F | I UFTJT
| RV_REMMIRV HNSHRLIERV TXH VH SRS XMHBERQ
SDUD HVM DSDMRGR | XHIRQ

e ' H\DURMU FRORAP IHQRY 1 XQEDP HQEIBN
\REUH \DOG P HQEIOHQ B DOP RV GH |
aH(62

*  SHEFUHOGHWFRGRAP IHQR \REUH \DOG \
HQHP HEDG P HQEIOHQ & D3P RV GH |
a&H(62

GHQUELD) DU\REWH HOHVMPD GH O \DOG
P HQED VD3P RVGH | GH( 62

3DD RSHIDMM]DU GFKRV REMMYRV \H
| RIP XDURQ OV I XHMV KISy WMV GH WDEDR

) 5 6LWHIQRPD D &/ DAP RV \REUH \DBG

P HQBIO HOGHVFRGRALP IHQR GHOTXH SDUMQ \H
TTeall

) 5 6LH HQIELQD D ® DOP RV \REWH O
IP SRVIGFID GH @ \DGG P HQEBOHOHA P D \H
ITeyall

) 5 BLH \HQE)D D ® DOP RV\REWH O
IP SRUBGFD GH @ \DAG P HQEO® SHFHSFly Q
\REUH @ GHP DQED GHD XA \HU Pi VSRMYD

) 5 6LKD XD WHEXFFYQ GHOHMM P D GH
\DAG PHMUOH)Q & DAP RV @ SHFHSHYQ
VREWH © GHP DQED GHDLXADVHY Pi VSRUWYD

) 5 6LGVDOP RVWAHQPI VFRGRAP IHOR
\REWH QWDRY SIREBPDV GH \DOG P HQEO
\VHiJ QFDSDFHV GH IGHQMFDUM_SDGHFHQ DO ~Q
SUREGP D GH\DOG P HQO

) 5 /RVDOP QRVTXH UDIFHQ O IQMYHGY Q
FRPSBMP YHIQ GH IRPD PiV SRMD O

\RIFMMG GH D\ XG@ DQM XQ SUREGP D GH \DOG
P HQEO



. FUPEPWPHB Z QSPDFEN FOP
SDWWASDQMV

/D SREOFlyQ GDD GH HWM SUR HAR 1XHIRQ
DGRBMFHOMY GH HOMH  \ DxRV TXH
FRUMSRQGHD @ HESDGH | GHD( 6 2

$ PMMCDGHY GVDUR®GEDV

(OSWIWPD \H GADUR® D WDYpV GH WV
FMRGHV OV XD \VH @IYDURQD FDER GXUDQM
®/ PHHV GH IHEKHR PDJR DEUD\ PDR
LI XHQER HOKRIDUR GHMUP IQDGR SRUHCBURSIR

FHOAR

(OW®dU VH AYAy HQ WHV E®TXHV TXH \H

GHVDURMURQHQFDGD WMy Q @ SUP HID My Q
IXH GH SVFR-GFDFyQ @ VHIXQED IXH XD

VAMYQ GH FROEFR \ @ WFHD XD Wy Q
W ®[ D

4FT> O 1TIPFEVDBD? O

/D VMMyQ SVERHGFDWD “EXVFD DERGDU
\MMDFIRGHV FRWEDQV HQ @ MGD GH OV
SHYRDV TXH \H YXHOHQ FRP SBMV SRU HO
GHVFRQRAIP LHQR™* RGR HADO S

WWDFyQ TXH HWEED G QGRH HQ HWD
SWRP RFlyQ G-VGH HOFRQIQDP IHQR \ DM \H
DVHQEAD @ EDVH SDUD SDIDUHCSURE®P D

/RV PCHEWPT TXH SHUHIXD HWD \HMyQ

IXHERQ

e 4XH ®& DOPQRV  DGTXUHDQ
FRQRAP [HQRV\REW TXp \RQ® \DOG\ @
HQ HP HEDG P HQEO

e 4XH ® DOPQRV UBOMHD X
GHVFREFIP HQR R IG-DV HIy GHDV \REWH
QMR/D\SHARYGH @ \DAG P HQBO

WIBDrO KRV
SFDVSIPT  $XO0 REHDRU SRHWU

LQOMIHNBUVHQEFY QGH 3RZ HERIQN

%FTDSIDR O (Q HWD SUPHID VFMyQ \H BV
SR HAW XD SUMHQEFl Q GH3RZ HSRQMHQ

© FXDOH @Yy D FDER X H SRVEly Q My UFD
GH FROMJGR \REW \DOG \ HQHPHIDG
P HQBO WIQHQER HQ FXHQD B REMWRY TXH
\H KDEDQ SDQMDGR SUHYDP HQM WDEDAU 1R
REWEQM GHEICGR D TXH HO \B®U HWEED
QUIIGR D DGRBMHQIMV \H EXVFy TXH IXHVH @
Pi VAQ PIER\ SDWWFISDWR SRUEG HWR 1XH
SRUPHAR GH GHEDWA DEIHWRV DFHFD GH
QALHHOMY FRFHSWRY WHDARDGRY FRQ O
\DOG PHQEO YMDODFyQ GH PDWIDO
DXGRWWDO — FRPR W LBLY 1WDIPHQRY CH
SHEFXOV YGHRVHW — \ © WDQ DFly Q GH WV
DRHGDGHV.J XSDBV

3RU ~@PR \H GV GHY WPSR SDID TXH
SUHI XQENVHQ GXGDVMBNKDELD WU IGR DOXD

4FT> O 4FT13 OEF DPABDWP

BLIXHEER O KISyWMY GH FRQEAR GH $CRW
HQ @ TXH \H H SRH TXH HOFRQERR
IQMJXSDO GBRR  WGFH SBMERY
DEDDGR SRUHWMARY FRP R HOGH 0 X@UHWDO
\H GHFIGy TXH \HUD P SRUBQM @NYDUD
FDER X My Q GH FRQEPR FRQ &/ DOP QRV
SDUD UHGXFINKY QYHBN GH HWM P D

SHOFEU HO HWPD HIMMOM HQ HUD
SURP RFly Q HID GHFHVDUR SXHWR TXH RAD GH
OV D] RGHV SRUDV TXH HOFRBU IR \RTFW XD
IQMYHFly Q| XH GHEIGR D @ | DOl GH \RTFWXG
GH DIXG SRUSDWM GH ® DOPQRV \ pUl
SXHGH GHEHYH -HOAH RADVD] RGHV— DCSURSIR
HWPD TXH HMM HQ FPXOQR D OV
HQHWP HEDGHVP HQE®N 6D HADO

IRV PCHEWPT TXH SHYHIXD HWB \HMyQ
IXHRQ

4 XH ®DOP RV UHGNMMHQ \XV SUHMLELRV
HQFXDQR D HQ HP HEDGHV P HQB®N

e 4XH ® DOPQRV  HIMYHMQ
\VHQUELD DGRV HQ FXDQR DOHVM P D GH @
\DOG P HQRO

e« 4XH ® DOPQRV FRPSHIEHHQ O
IPSRWWQFID GH SHAU DIXGD DQM XQ
SUREGP D GH \DOG P HQEIO
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3FDVSIPT  $XO PDWIDO SDID GQ PIED
SHIDWDV HWXHDV \ \BUABY SWHIXQBV
SHYRIDV YROQEUDV FRQ GDIQMMR CH
HQHP HEDG P HQBO SR FMRIDBN  7THIDSHXD
RFXSDFIRDO( GXFDGRID \RFIDQ 3MEy®JID
%FTDSIOD O (Q HWED My Q \H FRQY FRQ @
SDWFSDFly Q GH XWDURV \  SUR HMRIDBN GHO
&HOMR GH ' D CGH /DWD \ GHO&HOAR CH
SHKDELOMFe Q/ DERIDAEH $DQMH

3D HPSHDU \H IQFly ©® \HMyQ FRQ XD
QAQ PIED HQ @ FXDOD ( GXFDGRD 6RFIDOGID
X HIH GH SBUXQEV D BV DOP QRV DFHFD
GHOHWEIGR DQP IFR \L B DOP (RV WSRQADQ
DILP DADP HQM GHE(DQ GYDQEU @ PDCR
HQRGHV \H BNV HQWMI DED XD SHIDWD TXH
FRQMQD X HANXHD TXH GHEDQ SHI DUH HQ
O FDP MR

/ DVSW XQEVI XHIRQ OV XHQMV
D «7H KDV \HQMR WMM HQ OV ~@P DV
\HP DDV
E «7HKDVVHOMR GHYRR\ R DIREIDGR HQ
OV~GP DVNHP DDV
F «7H KDVHQ DEDGR R GAVFXWER FRQDOXHQ
HQ @V ~@P DV\HP DDV
G ++D\ GDVTXHWVHOMVIHD \ DQP DGR\
RADV YHFHV GHFDIGR FRPR \IQ JDQDV CH
QD
H «61HQMVD YHFHVO QHFHMGDG GH HYDAM
GHO WDIEDG\ GHAWRGHABIUGH \RGR!

< OV DXV TXH FRIMASRQEDQ D FDGAD
SBI XQM | XHRQOVMI XHOMV

D ' HSUMYR D

E $QIRR D

F $JUMYR DRIIRBQR D

G %SROU

H (VIX]RWQER D
8@ YH TXH WMPLY © GAQPIED \H GV
SWUXQY BN JXWED \DRJDOSDWR FRQ HVDV
SHIDWDV HQ @ FDP VA \ TXH \H @ VIENHQ HO
BMR GH ® FRPSDXHRV \ SIRHRIV GO
FRBUIR \ OHIR \H GV H STFy HOSRTXp GH @

QQ PIED

I €Al " A

$ FROMXDFyQ ® XWXDURV TXH VH KDEDQ
SUMEGR YROQBURY SURFHAHIRQ D FROBUXQR
D XQR \KV H SHIHGFIDVFRQ @ HQHP HADG (Q
HWEV SRHJFIDV\H GHWEFDURQ DVSHARVFRP R
HOGDI QY \WWFR @ HEDG D @ TXH HP SH DIRQD
SUMHQBU QRPDV TXp MQRPDV \MQDQ
X QGR GHAIGHRQ DFXAU D XQ SWRHMRPDO
FYPR HV/ \X MG FRQ © HJIHPHIG
DRXYD® HQM TXp KDFHQ HQ BV BFXURV D &
T™XH DPGHQ & &536 &5/ HF R O
BSHIXMyQ TXH WYR HODSR R GH \X |DP (D
HOQAH RADVFRDV

3RU ~@PR \H GHY WPSR SDID TXH
DOPQRV KEHHQ SBUXQEBV \BQR
XWDURV FRPR D @OV SR HMRDBV
FHQARY

’v
D &
G1 eV

4FT> O 4FT> OSGAYIVB

8 YH WEDDR HO GMDUR® CH
FRQRAP HQRY  IXQEDP HQEIBN \REWH \DOG
P HQEO. HQ FRQHIXIUHWD DSWR P DFly Q KDFID
BV RARMQ O \H\My Q GH FRQEFR \H HIWPy
O QFHMGDG GH TXH @ ~GP D VFMy Q I XHWH XQ
H\VSDFIR G/QEH \H |RP HQEVH @ WH ®f lyQ SRU
SDUM GH B SIRSIRV DOP @RV (iM MBR CH
VFMRGHV SYHGHQ GDUSD\R D JHHDUSIRFHRY
GH WDQ/RPDFyQ \BQR IQEYGOO FRPR



FRPXQWD =DFDUDV 8UEH * yPH|
SRUR TXH UHNXEEUD [P SUAVFIQEE®! D @ KRUD
GH FRPEDWJ HOHWMPD \RFIDOGH @ \DOG

P HQEO- \BQR HQHB/FRPR SRUMIQR HQHO
BMR GH OV SHORIV FRQ OV TXH H

UHDHRGHQ-

IRV PCHEUWPT TXH SHYHIXD HWD HMyQ

IXHRQ

e 4XH ® DOPQRV UH®f IRDVHQ \REW HO
FROMQCR YIWR HQOVVMRGHV SBYDV

e 4XH ® DOPQRV QRPDODHQ O
H, AMMGQFLD GH SURE®P DVGH \DAG P HQEQ
SXAHHQGDBVYR

4 XH®BVDOP RVFRRAHVHO B/ WFXURVD

BV TXH SXHEHQ DPXAU WL \H HFXHUADQ
DQM XQSUREGP D GH\DGG P HQEO

%/BDF O KR

3FDVSIPT  $XD REHDARU  SRHWRU
QMIHW  3UMQEFYQ CGCH  3RZHBRQV
SRIWPD GH 6DODCRY  ~* HHDAYQ
SQUHEDGC™ RIRV

YFTDSD} O (Q HWD ~@PD VHMyQ \H ®V
SRHW DOX®V SDWAV  SWMDPHOM
\HBFFIRQDGEDV GHOSURI WDP D GH 6DODGRY GHO
FDSIW® ~* HHDFly Q $QUHGDG™ HQ HOFXDO
HWMEDQMY XQYHUMIURY GRV IDPRRV XD
FDQEQM \ XQ DARU \ XQ SURHMRDO\H
UH-QHQ SDUD KDE@U\REWH \DGIG P HQEICHQ OV
JHHDFRG DFWDBNV \ FyPR KD SRACR
DI HABUD SDQEHP ID HQHWM FD\R

3WMDPHQM DOYWMRQGR \H GV SIdy TXH
| XHVHQ DSXQEIQER HQXQIRIR HOFXDOH IED D
UHFRI HUSRUWMURP HOM TXp FRDV BV \XJ HID
WGR B YWMR HQ HOB@®U L \H \HQMDQ
IGHQMEFDGRY FRQ DOR \L DOR GV KDED
@P DCR @ DMJFYQ ML\X SHYSHAWD \REUH O
\DOG P HQEXCKDELD FDP EIDGR HQAH © SBi\ @
SRW\SDQGEP ID HWe  SDUD TXH SRWMIREP HOM
~ X®» Y DFDEDR HO SRIWPD -
FRP SDUVHQ VXV UH Bf IRGHVFRQHAMR CH @
FOVH\ D\t KDFHUXQSHTXHXR GHEDM

" H\NGXpVVH BVSUR HAW XQ3RZ HSRQAFRQ

IQRP DFlyQ \REWH BV GMMDRY BHRXURY CH
\DOG P HQEIOD @ TXH SXHEHQ DFXAU- \BQR
SUMDGRV FRPR S~E@FRV — \L FUHHQ TXH WHHQ
XQSUREGP D GH\DOIG P HQEIO\ TXp WHHQTXH
KDFHUSDUD \RTFMIUHVRY BHEXUIRY

$ FROMXOFlyQ \H BNV SUR HRW HOFDP EIR TXH
\H KDEtD SURGXFIGR \REWH OV SWHIXQEV CH
\RIFAMG GH D\ XGD DQM SUREGP DV GH \DOG
P HQEICHQAH HOBUP HUPXHWIRQDUR TXH KDEDQ
DO DGR\ HOSHQ-GP R SDUD TXH D\t YIEVHQHO
IPSDAR TXH HWEED SXGQHER WHU ©

LQMYHGHY QHQHBRYV

3RU ~WPR WH &V GHY WHPSR SDWD TXH
SUHI XQANMHQ GXEDVMBNV KDED \IXUJ ICGR DO XD

6 MMP D GH HYDBDH: Q

/D HYDODFly Q GHOSWRI WP D \H @y D FDER
PHADOM @ FUDFYQ H [P SBP HQBFlyQ CH
PHUWRDURY HQ @ SOWIRPD GH * RRIGI
YRPV @& FXOBN B D3P QRV FRP SBMIRQ D
WDYDV GH @V \BEGW | DFLOWICDV SRUHCBURSIR
FHOAR HVFRDU $VPDPR \H BDQY XD
DPHGDG GXUDQM @ ~GP D My QHQHOTXH \H
WFRItDQ U B[ IRHV GH BV SIRSIRV DOP RV
\REUH HCBURI UDP D SDUD X SRUMIRUDQ QY

(Q FXOQR D OV HYDODFIRGHV WO DAV \H
PGy HQ POAR PRPHQRV GLHHOMV
HYDODFl Q SUH SRWV FRQ HOREMWYR GH YHUHO
HWEGR LQFIDOGHQ) SR\ HAP SDRR TXH SXGR

WHUD IQMYHFHY QHQH®RY

e 3D HPSHDU \H BDQy XD SUPHD
HDODFlyQ HQ HOPHV GH IHEHHR GRV
\HP DDV DQMV GH HP SH DUD \FMyQ CH
SVFRHGFDFlyQ (WD PHAFlyQ \H @iy D
FDER SDUD YHUFyP R HWEED HOHWEGR HQ
FXHWY QDQMV CH D@ DUD IQMYHFY Q

e ' H\SXpV @ VHIXQED P HAFlyQ\H KR GRV
\HP DDV Pi V \BlEH HOPMPR GD GH @
VAMyQ GH SVFRHGFDFyQ DOMV GHO
FRPIHJR GH ® PMWPD (M \H WDOy
SDUD YHM_KDED KDEIGR DO~Q FDPERR HQ
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WV RSIQRHV FRQ WASHAR D OV GRV
\VHP DDV SWMDV D SHVDU GH TXH QR \H
KEHH WDODER QXD IQMIHFYQ
D-Q

e /D WFHD PHAFyQ\H @y D FDER HQHO
P HVGH DEUDXQD YH SDVDEDVO My QCGH
SVMERHGFDFYQ \ @ \FMyQ GH FRQEFR
SDD YHU ML HWBV MRV  KDEDQ
RFDMRDGR DO~QFDP EIR HQ®VDOP RV

¢ < SRU-WPR O FXOWB PHAFyQ\H @Yy D
FDER HQHOPHVGHPD\R HOPWPR GD GH
O VHMyQ B[ YD XD YH 1.DQDD O
PMPD

IRV REMMYRV H\VSHRIIERV \H HYDBDURQ SRU

\EQR D WDYpV GH XQ PXHMRIDUR TXH BFRItD
WHY LOWAKP HQRY GH HYDODFly Q GMAQRY D\t
FRPR XQ LQMKP HQR GH RFKR SWHIXQEV DG
KRF Q\VHXDGR SRUD® DXRD GH HWM \WDEDIR
\REWH @ IQMJAYQ GH ® DOP QRV GH SHAU
DXE HQ FD\R GH \W W DO~Q SIREGPD CH
\DOG SDUD DM FRQHIXU XQ DQ @AV PiV

GHUMER
DEOD ,QINKP HORVCGHHYDGDFL Q

e /D FRUHDFlYQGH 3HDWRQ SDUD FRGRFHUM.
H MWD WHDFlyQ HOAH OV DPMWYGH \ ©
\RTFIMG GH D\ XGD

e <D$129% GHXQIDARUSDID GAMP QDU
WL HMD XD UGDFAyQ HMWH HO
FRRAPIHOR \ @ IGHQNMEDFyQ GH XQ
SUREGP D GH \DOIG P HQBO

3RURAR OGR \BP ElpQ\H DDy XD DPMCDG
FRQ BV D3P QRV GXIDQM @ ~G@P D My Q HQ
PD GHEDQ UH G IRDUCH IRP D IQAMGDO\

DQYQP D HQXQ SDSHOREW TXp ®V\XI HID HO
KDEQU \REW \D3G P HQEO \KV [P SUMRGHV
\VREWH FRDV YMEBV HQ HO \WBBU L \H
IGHQMEDEDQ FRQ DOR GH ® TXH KDEDQ
SRAGR YHU\ \M_SHQDEDQ TXH \X SHYSHAWD
\REUH @ \DGG P HQIICKDELD FDP EIDGR DQMV\

GH\SXpVEH @ SDQEP D 7TREDV OV BASXHWEV
IXHRQUHFRIICDV\ GLEDV \ \H @My D FDER XQ
DQ @I GHOGVFXYR D WDYpV GH OV PP DV

SDUD D\t WHUXQD YMyQ Pi V FRP SBMD GHO
IPSDAR TXH SRAD KDEHU KSXHWR ©

LQMYHHY QHQHBYV
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$Q QIVGH DRV
3DUD @YDUD FDER HODQ AV GH GDWRY TXH \H
BFRIHRQ GH ® PHURDURY \H Xy HO
SIRIWP D HWBGWFR 6\EMYXFDO3DFNDIH |RU
WH 6RFIDGBFIHGFHY 6366 HQVK YHUY Q

6H XWD) DIRQ

e /D SUHED WGH WWGHQNSDUD P XHDV
IQGHSHQAHQMY  SDID  FRPSDIU OV
YDUDE®V GH FRQRFIP LHQR GH DRVAYGHV/\
GH \RIFIWG GH D\ XGD DQMV\ GH\SXpV GH
O SVERHGFDFly Q\ HIFRQEFPR

I €Al " A

SFTVMBEPT
SHXARCRV FXDQNMMIRY

) > BT 4J TF OGPNB B WT BMNCPT
TPCF TBME N FOBVFVEFTDPCPDIN FOP EF
QBS.EB TF FEVDB

$OWDODU @ SHED WGH 6\MGHQV'SDID ©
YDUDE®I GH FRQRAIP IHQR DQMV\ GHASXpV GH
O DSODFyQ GH O IQMHFYQ CH

SVERHGXFDFly Q\ FROEPR HFRQADP RV TXH
O SUHED WIHHGH XD I QLIEDFy Q GH W



S SRUVMBQR DOFXP SYH TXH
S VH GWPLD TXH R HIMMO
QLHHFIDV I QLEDWDV HQWH JSRY 3RU
EQR TF D B[ B M | 1> UFTJT

) > FTJT  4JTF TFOTXCM B B AT BMN CPT
TPCS 8 N QPSBCDB EF @ TBNME N FOBMFM
FTUHN B TF SFEVDIS

$OUDO DUH @ SUHED WCH 6\ WGHOASDUD O
YDUDE®I GH DRWYGHV DQMV\ GAASXpV GH O

DSGDFyQ GH © IOMHFyQ CH
SVERHGFDAYQ\ FRQEAR HFFRQADP RV TXH
O SUHED \WHH XD W QLIEDAY QGH W

S HQHFD\RGH&$0 ,\ CGH
W S HQHOFD\R GH 5,96
SRUMIQR DCFXP S@YH TXH SDUD DP ERVFDVRV
S| VH GWMPID TXH R HMMO
QLHHFIDV I QLEDWDV HOQAH JXSRY 3RU
EQR TF §°DI B[B M | 1> UFTIT

) > FTOT  4JTF TFOTCM B B MT BMN CPT
TPCS 8 N QPSBCDB EF 8 TBNE N FOBMB
QFFQD? O TPCF N8 EFNBCEB EF B2VEB
TFS N< TQPTLWB

$OWDODU @ SXHED WGH 6\WGHQVSDD @
YDUDE®I GH \RIFMG GH DIXAD DQMV \
GH\VSXpVGH @ DSTFDFly QGH @ IQMYHJFly QCH
SVERHGFDFy Q\ FRQEAR HFFRQADP RV TXH
© SUHED \WHH XD W QLIEDAY QGH W

S SRUMBQR DOPXP SOYH TXH
S VH GWMPLD TXH R HIMMO
QLHHFIDV JIQLEDWDV HOAH JXSRV 3RU
EQR TF SDI B[B B | > UFTT

) X UFTJr 4) | BZ VOB SEVDD» O EFM
FTUHNB EF TBME NFOBM TPCSF MNAT
BMNCGPT 8 QFFQDS O TPCS- 8 EFN BCEB
EF BZVEB TFS N« T QPTIWB

3DUD REWMGHUXQD WHDFly Q HQAMH UHGXFFy Q GH
HWP D\ SHIFHSFly Q GH GHP DQED GH D\ XGD
\H BDOY XQDQ @A GH FRUHDFl Q HOAM OV
YDUDE®N GH DRWYGHV H IQMJFly Q GH UBHDFly Q
\ \RWG GH DX HQ ®& GLHBQMV

P RP HQRVGH O LOMYHJY Q

(Q HO PHWRDUR GH @D EDH \H
HFRUDIRY FRUHDARGHY QUDMDV  \
W QUEDWDV HQAH @OV YDUDE®N GH \RTFWXG
DX \ HOVREOGH DRMYGH U

S DVPMP R HQAH OV YDUDE®N \RTFMG
GHD XD\ GRVGH OV\XEHVFDOV GH DRWXGHY
FRQ DXRICDG U S \ FRQ
UMAEFY Q\RADOU S

$GPi V HQ HOFHMRDUR SRWMIRU D ©
SMERHGXFDFly Q\ HOFRQEIPR \H HFRQY XD
FRUHDFly Q GHJDWD \ I QLIEDWD HQAH @V
YDUDEGN GH \RTIFMMG GH D XA \ XD GH OV
\XEH\VFDDV GH DRWMGHY DXRUGDG U

S

) LD® HOM HQ HOPXHWIRQDUR SRUMIRUD ©
HE[yQ (R VH HFROQADIRQ FRUHDFRAHV
\LJ QLIEDWDV HOAH OV YDUDEGN GH \RTFMMG GH
D\XGD DPWMGHVH IQMJFly QGH UHDFly Q

3RUMIQR SRGHP RV DPOGEN BS QBB FOUF
HOKHFKR GH TXH H MM XD WHDFly Q HOAH ©
BGFFly QGHOHWI P D\ @ GHP DQED GHD\ XA

) > BT 4J T BMNCPT UFCFO N«<T
DPCPDN.JFOP TPCF MT QIPCMINBT EF
TBNE N FQBMTFS ODBQBDFT EF EFCLIGDBS
TJ QBEFDFO BMEO Q¥CWINB EF TBME
N FOBM

6H WDOY XQ DQ @A GH YDUDJ D HQAM OV
SHYRDV TXH SDWDRQ SRU OV WW
IOMYHFRV Q  SDUWD FRPSUREDU \L HO
KHFKR GH KDEHU SDDGR SRU WD O

IOMYHGFY QK R TXH IXHVHQ P V FDSDFHV GH
IGHQNIFDU \L. SDGHRDQ DO~Q SUREGPD GH

\DOG P HQEO

$\t DODO DUHCH12 9% SDUD @V YDUDE®N GH
FRQRAP [HQR \ SDGHAP HQR GH XQ SUREGP D
HIFRQADP RV TXH \X MJ QLIFDFYQ S \
SRU \BQR H IMMQ GLHHFDV \LJQLEDNDV
HOAH @V/J KSRV

$GPi V DOKDFHU ©@ FRP SDUDFYQ HQAH ®&V
JUSRV SRGHP RVYHUTXH H HRAWDP HQM H WM
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QLHHJFIDV I QLIEDWDV S HQAH BV GHO
JUSR GH "6t™FRQ &/ GH “1R™ ~1R ® \p™<

SRUMIQR HWR TXHW GHRUTXH TF BDFQLB 18

| > UFTIT\ TXH OV SHYRDV TXH IGHQNIEDIRQ
SDEFHU XD HQHPHEDG P HQEO \BPEpQ
WQDQPi V FRQRAP IHQR GH ® TXH \RQ HWV

HQ FRP SDUDFly Q FRQ TXHEHY GHADQ (R WHU
HWEVHQ HP HEDGHV

) > T -PT BMNCPT RVF SBMDFO N8
JOFSHFCDF ODPN QWUWB WS OEF BPSNB N« T
QPTMVB B TPMDIYE EF BZVEB BOF VO
QE°CNVAN B EF TBME N FOBM

6H WDOyY XQ DQ @A/ GH YDUDQJ D HQAH OV
SHYRDV TXH SDDRQ SRU OV WW
IOMYHFRWV Q  SDWD FRPSWREDU \L HO
KHFKR GH KDEHU SDDER SRU \R®D O
IOMYHFlYQ KIR TXH VEVHQ GH IRPD Pi V
SRUWD \RTFMIU DXE® . SDGHRDQ DO~Q
SUREGP D GH \DOG P HQEO

$OWDODU HO$12 9$ SDUD OV YDUDEGN GH
\RIFIMG GH DXGD \ SDGHPIHQR GH XQ
SIREGPD HFRQADPRV TXH \X \JQLIEDFlyQ

S \ SRU BQR HIMMQ GLHHFIDV
\LJ QUEDWDVHQAH BV.J SRV

&XDQR KDFHPRV @ FRP SDUDFlyQ HOMH BV
JWXSRY SRGHP RV YHUTXH H HARYDP HOM H MM
QLHHFIDV\I QLIEDWDV S HOAH BV GHO
JUSR GH "1R™FRQ ® GHO'1R ® \p™< SRU
VIQR HWR TXHH GHAUTXH OV SHYRDV TXH
IGHONMEFDIRQ (R SDGHFHJU R R \DEHU \L
SDGHRDQ XD HIHPHEDG P HQEOYHDQ CH
IRPD PiV SRAD WV O IQMYHFYQ @
SRUEIMEDG GH \REFMIU DX DM XQ
SIREGPD GH \DOG PHQEO SRU \EQR TF
BDFQUB TF | 1 UFTJT

SHXANGERV FXDOMRY

'XIDQM O ~@PD VHMyQ \H WDOy XD
DRMCGDG FRQ @& D3P QRV HQ @ TXH \H BV
SIGy TXH W G[IRDWQ GH IRPD DYQPD H
LQAMGDHOXQSDSHOREUH FXDAR FXHWIRGHY

| €Al "A "

UHDHRDADV FRQ HO SWRSIR  SIRIWPD

*2 V' PTTVHFS RVF TF | BCW TPCS- TBME
N FOBM

$ SHVDUGH TXH KXER WASXHWEV FRP R ™1 DED™
R™1R \p™® JHMHDEEDG GH & D3P RV FRQ
HWM \BOU \H SXAHRQ CDU FXHOD \REWH @
QGHFHMEDG \ @ [P SRWIGFD TXH H MM HQ @
\RFIHEDG GH KDEDQUDFHWD GH @ \DGG P HQEIO
(MR \H SXHGH HQDIDU FRQ BV WXEBGRY
HFRUDGRY HQ @ KISyW\MV QPHR GO
WDEDIR \ HVTXH B D3P RV TXH SDVDURQ SRU
VRGR HOSURIUDP D KDQ SUAHQBGR X PD\RU
Q\SRIFlYQ D \REEMIU DX L HQ DO-Q
PRPHQR SDGHFIHVHQ XQ SIREBPD GH \DOG
P HQEO3RUEQR \H SXHEH GAMP LQDUTXH HO
KDEDU \RELHH @ \DOG PHQEO FRQ ®V
DGRBMHQMY MLYH SDUD FREFIHGFIDUBN GH @

IP SRUBGFLD TXH WAH

2V NQIF-TPCHT | BC*JI BFQEP EF BT
DPTBT WIUWBT FO FMBNMES <) B | BCEP BMP
RVF PT | BZB N8N BEP 8 BUFCD» O

0XFKR/ GH ® DOPQRV FRGAGHRQ HQ
GHWEFDUTXH BNV \RSUHQED © HADG D ©@ TXH

\H SXHGH SDGHFHU X HQHP HEDG P HQEIO
&RQ HWBV UASXHWENV \H SYHEH LGAIGU TXH
P XFKRV MYHQHV QR @1 DQ D VHUFRQAIHQMV GH
TXH OV HQHP HEDGHV P HQEGN R \RQ DOR
@DGR D ® HADG \ TXH POIXHD SXHH
SDG-FHEV LGFOICRY HBY ( OSRGHU YHUHUR
@GH DOXD IRPD BV SXHEH \HYMUGH FDWD D
RPDYDUKY SIRSIRV SUREGP DV GH \DOG



PHQEO\ D CDUH PXHOD GH TXH QR HWIVQ
\RBV SRUWIQR SXHGH \HU XD IRPD CH
GHMD DWH GH HVH HWAJ P D TXH \VH HPXHQAD D
QYHO \RFIDO\REW ®V SWREGPDV GH \DOG

P HQEO

0T | BC'JN TFOUEP EFOJIBEPT DPO
BWP EF M@ RVF | BC* JT WIWpP

$ SWMDUGH TXH @ PDIRWID QR H YHRQ

IGHONMEDGRY HQ POQR D ® TXH H YR
GXDQM O LOMYHGFY Q XQEXHQSRUFHQEM GH
® DOP QRV BASRQEHIRY TXH SDGHRDQ CH
YH HQ POQR HSMRAR/ GH DQUHADG R
DUTXHV GH DQMIHEDG (WRV  HWEEDQ
HSHFDPHOM WDARDERY FRQ @V
Hi PHGV FRD TXH D \X YH HV DFKDFDE®
FRPR XD G OV FROHPHEFDV GO
FRQLDPIHQR \ HOFDPEIRR TXH KXER HQ @
IRPD GH HQMXDJD GXDQM \X SUERSR
SHIRGR GH DEDSWFyQ 6lQ HPEDUR HV
IOMIHDQM  WNMKDU TXH GXDQM  HWD
DPGDG P XFKD Pi V.JHQM GH @ TXH VH SXGR
YHUHQ B FXHWRQDURY H SUD KDEHUVK UGR
DO~QHSMRAER GH DQIHEDG ( WR KDFH SHQDU
TXH KD KDEIGR X QRPDODFYQ GH O
DOMHEDG FRPR SDUM GH ®& HWMARV

) DB HQM HWR HV GUHRVDP HOM HQD) DE®
FRQ BV UNXEBIGRY HIFRQADGRY HQ @ KISy\WMY

GHOADEDIR TXH GHWP LD TXH @V DOP QRV
TXH SDUFLSDURQ HQ OV WHV IQMYHIFIRGHY B
TXH WASRQEHRQ HQ HOPHWIRQDUR TXH \t
SDGHRDQ XQ SWEGPD GH \DOG PHQEO
GHP RWADURQ \MGHUXQ P D RUFRQRAIP LHQR HQ
FXDQR D @ SIREGP DV GH \DGG P HQBOTXH
® TXH WASRIEHRQ TXH R R TXH R ®
\DEDQ

$ F JT RVF WFTUB QFSTQFDUVB TPCS-
TBME N FOBM B DBN CBEP FOFMBOJFT Z FM
EFTQV* TEF N8 QBCEFN B

( Q BV BNSXHWV VH SXCR YHUHOSDSHOTXH
KD MIDER @ SDQEPID GH O &RIG  HQ O
\DAGG PHQmO SDUWD HP SH DU GHMFDU TXH
JWWFDVDH® \ FRP RVHSXHGHFRP SIREDU @

JUDQ PDIRWD GH DOPQRV DMV CH O
SDQEPID (R HWIEDQ PX\ BHDFIRIDGRY FRQ
WRGR ® TXH \MQD TXH YHUFRQ @ \DGG P HQEO
\Q HPEDUR GHSXpV GH pWB P XFKRV GH
H®V DGTXUHRQ Pi V FRRAP HQRY \REW @
\DOG PHQEO 3RU RAR @GR FRPR DOR
QUDWR \VBP ElpQ\H KD SRAGR GHWEBFDUTXH
PXFKRV GH B SIREGP DV TXH \H YHRQ HQ
HWD SRPRAYQ HWQ HQDIDERV FRQ O
SDQEPID \ PiV FRFUBWIPHOM FRQ HO
FRQLDP IHQR TXH \MYMHRQ TXH FXP S HQ
XD HESD TXH UHAXID \BIQ P SRVBQM SDUD
H® 6IQHPEDUR FRP R FRGFOMy Q\H SXHGH
QMY HQ TXH WD HW® HH GH
FDUDPMIMAFDY KDQ DIXGADGR D TXH HWD
SIRPRAlyQ SXHED HWEU Pi V FRGFIHQFIDGRY
\REUH \DOIG\ HQJHP HEDG P HQEO\ SRUIMIQR

FRQOVP STFDFIRGHV TXH HWR WAH HQPXDQR
DOHV P D \RFIDO

$ PCONITIPCFT

AV ® DQ OV \EQR FXOQMDNRY FRPR
PODMRY TXH VH @YDUIRQ D FDER \H
GHMPIY TXH GADURDU FRGRAP IHQRY
IXEOPHQEBN \REW \DOG PHQEO \
\HQIEIQ DU D ® D3P QRV \REUWH HOHWMP D
\RFIDOGHOTXH HWB SDUM MHID XQ SDSHO
IP SRVIQM D @ KRID GH WFRRFHU\ \RTFMIU
D\XGD DQM HOSDGHAIP IHQR GH XQ SUREGP D
GH \DOG P HQECSRUK SDUM

3RURAR OGR HVIP SRUBQM KDFHUXQIGFMR HQ
FXDQR DOFDW GH JpGHR FRQ WASHAR D &
UAXKTBIGRY HFRMDGRY &RPR  GHVDURMQ
QP HRDV IQHWDFRG HWP /1P HWDO
\ TXH DEPi V FRURERIDURQ GXIDQM OV
HQAHMMEN SBMDV BQR B SR VRV FRPR
OV RUHQEGRDV HQAHYMEBCDY SDWFH KDEHU
XD GALHHIFD HQ FXDQR D @ PDGXUH  HOAH
FKIERV \ FKIEDV D HWEBV HEDGHY BAXEBQER
PUD Pi VGVDURDED HQHOHI XQER J KSR

(M D\VSHAR DGTXHH HVSHFIDOWHBIDFD D

OKRD GH KDEODUGH O \DAG PHMO SXHY
FyPRWHKD SRACRDSUHHDUD® OUR GHD
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IOQMYHQAYQ \ TXH HV DEDDGR SRUBV SIRSIRV
WAXIBCRY HWM P D\ RUGHDUR@ HQ P DGXUA
SRAD KDFHU TXH @V PXMABN \FDQ PiV
SIRFOHY TXH @ KRPEWN D GHVDURDU
SUREGP DV GH \DAG P HQEOD HWBV HEDGHV
FRWD TXH \H GHP XHWD HQ HOKHAKR GH TXH @
P D\RUD GH @ P XHAD TXH SDGHRD SUREGP DV
GH\DOG P HQEOHNXEBEDQVHUP XUV

61QHP EDUR HVUHBIDQM VFHXDDUTXH GHASXpV
GH @ MR HQ HODXR FRQ® SDQGEP D
SIRRFDA SRUD &RMG | \RER ® TXH HUR
FRQ®)Yy SDUHFH VHUTXH D SHVDUGH TXH OV
JHHDARAV Pi V MYHHY KDQ SRAGR \HUDV
Pi V DHABGEDV D QHOSMERDJIFR SRURAD
SDUM KD \KSXHWR XD RSRUMACDG SDID TXH
HPSIFHQ D \HU PiV FROFHQOMV GH ©
IP SRUBGAD TXH WFDH HQ GMSRGHU GH XD
FRUMAVD \DOG P HQECSDUD © FDEEDG GH YICD
FRD TXH HQ @V J HHDFIRGHV DQMIRIAV QR \H
KD GDGR QXGFD HQWICP DI QWG

" HBEFDIN FOPT

4 XHBPRY DIWDGHHU D \REDV OV SHYRQV
X\XOUDV \ SUR HMRQDBV \BQR GHO& HOAR GH
'tD GH /DMD FRPR GO &HMR CH
SHOEMBFyQ /DERDO GH  $WDQWH
SHWQHFHQMY D * SR SRU DFFHGHU D
SDWFSDU\ |RIP DUSDWM GH HWB LOMYHGAY Q

7DP ElpQ TXHHP RV DIWDGHHU DOFRBUIR GH
IXHWD 6HkRD GO %HQ &RQHR O

RSRWMQGDG GH @MDUD FDER @ IQMYHFYQ
FRQ\XV DOP QRV D\ FRP R OV | DFIGEDGHY TXH

P H SUIRSRARDURQ SDUD G-VDURMUD

3& &36& $*' 4 ##-0( 3k'*$" 4

SR * KH @OMH R SWIMARH
&DPEUGIH $GARY: HBL

YDBMMBEY - & 6DPDUMD$ 7XAHD 3 5XER $

OB P HIR MHIOREWH 608G\ YHHNIU
ODAG &HIMR SHQ@ 6RID \REW

SCRBVFHIAD\ -XYHNG ) $

| =2€A0"A $

(YOQ//DAR 6 /M@ . OHMHU + 5RH °

BRQHEK ' +HEHIR) &  KROARW*
D ' HYHBSP HADQGE S AKRP HAE SURSHWA

R \WH PHQEOK-DW NJZ BGIH \AKHG®! 7KH

& DQ@DADQ-RAGDM 3\ FKDWY
(OQ//DAR 6 5RH ' /MBI . )OFK &
BRQHEK ' +HEHIR) &  KROFRW*

' HYHBSP HQAVDQG 3W FKRP HE 3URSHMAY
R \WH 5HSRWNMG DQG ,QMQEHG %KDYIRXU 6FDBI
506 D 6WPD SHDWG Y%KDYRXU 0 DB
(SGPIRB)\ DG 3UAKIDNE 6AHIHY

*RR ' (EHKDG $ $EDBD ) $PD %

OXR 5 MERGADAYQ HQ \D3G
PHQEO XD KHIIPLQU SDD SDAHQMV \
IDPIDBY SHWD 0 pAED &@¥D /DV &R

KV RRJ MP FB

*RIPDQ ( (WWPD O 1GHIAG
GAMIRDED YHRVS IV $P RURY

/P 6 +DQ &( SKBDDV 3- .DMHJO

W HIHQIDO GHBRPHWV G KPDQ EDIQ
GHHBSPHW $JH DG \H \SHALE \WKAMDO
FRID-AMW IQ ALXVEQWQRUP DI ' 7, GO

&HBE  &RW R
KWV RRJ FHBRU BEKW

0 DMQ$UDV ( SKDRDGBRAWXH 6

SR HAR AWM PDWPR 0 DAIG * SR
ODWDDR 7DSID ) /ISV&DWR @ OHD

SREBMW & 0 DQFKHIR 6RD &

(VMPD KDFID ®/ WDWRIRY P HQEGV
FDUDPWMAAEDV H IQMYHGAIRGHV 6D3G P HQEIO

ORHR+HUHR $ 0 6i GKH 6i FKH )
IySH GH /HPXV 6DPIHQR O
"IHHFADVY GH @ SREOFlyQ JHHDO HQ
BOFyQ D ®& FRRAPIHQRY DPAMMGV \
FRQGAEV KDFID HOHAIP D HQ \DOG P HQEO
3UFKRBI\ 6RAHW  ( GFDURQ



OX®U' 6DDY-IPpH 3 &DQDV$ -
1DYDUR 1 (1IHAWR D 6HURXV * DPH
6WPD 6WRS RQ S5HOFAQ 6WPD $PRQY

SUFKRBI\ 6\WMGHON $ &RURBIG 6\MG
&\EHSUFKRRI\ %KDMRU DQG  6RFIDO
1HE RNQ) -

OXR /RSH 0 B5RAWXH *RJi®] $
3DDGHR +HIHR 6 3pW 6DQRV (

(YDODFyQ GH @ DMFyQ D OV
SHYRIV FRQ HJHPHEDG PHQEO JIDYH \
SHYMMOM © H SHIHQFID GHO DAUG & @QED\
6D0G

OXR 0 *X®Q $, 3pUH 6DQRV (
&UW\SR 0 JTXHER 6 /D
HQHPHEG PHQEO HQ ®& PHARV CH
FRPXQFDFyQ XQ HWYGR HPSHUFR GH O
SBOD HFWD DGR \ \WBMAYQ &@IED \
6D0G

2FKRD 6 ODWH =DPEDQR ) 9lD %OAD
5 $WHV 2 &DWVSQXHD ( * DFRD
ORDBV ( 9®®V 5 ODWD -5 3pW
)WQGFR 0 % 9D@XFHO7 * DURD ) DGR O
WOOHD - 3DWDO* OUXHO- XD (
&DWHDV'  +DIR -0 9 DIEDFly Q DO
FDUM®@R GH ©® HWFDD GH HWMPD \RFIDO
&RP P XQW $WANMGHV \IRZ DBV 0 HQBQ@HW HQ
SREDFly QDERBVFHOM SHYIID GH 3MTXDAD \

6DGG0 HQEO

2 UDQ] DAy Q 0 XxADOGH @ 6D3G

PDJR 6DCG PHQEO IRVWGFHU QHVAD
BASXHWD 206 S5HRXSHDGR — GH DEUDCH

H KWV 7277 ZKRIOVHY CHZV
BRRP | DAVWMKHRW G-MAOP HQMOKHDAM

“VAHQ) WHQQ) RXUUVSROH

2 UDQ]DFlyQ 0 XQEDOGH @ 6D0G

PDJR 0 HQEO+HDW DG &2 9, (D®
HMGHFH R WH SDQE-PIBV [PSDFW : +2
KMBYV  ZZZ ZKRIQNSXEGDMRYY L WP : +
2 R.R9 6FIBY%IH 0 HOBGKHDI

5DP RVUHIDOS$ 6\RS DCHW P D GH @
\DOG P HQIO& OE 8 QYHIMIUR

SIERWSHHY 9 & &KDQ 3DBGHV 1

* RQi ©] &DWR $ / (IHARVCGH @

&29' HQO \DOG P HQEOGH @ SREDFYQ

SHMWD +DEDGHD CH &IHGFIDV 0 pQFDV
BXSO

6D] - (WXGHR O $ B8JIGRV & 9DTXHR
& &HERBIR O * ROW 7/ ) IYH
6WDWMI LHV VR SHEXFEH WH 6W P D $PRQ +LIK
6FKRRO 6WMGHQN 7RZDGBV 3HRSBI ZIW

SHIMMOAO HORO DMREHY 1Q 7KBH &IWAV R

6SDIQ 7KH -RXUDOR 5HDEIDIMRQ
6DDYCRUSDU@® / $OHED 1 j ODWH
*iOH - *DHD$BQR & (QD

PRQAXD B\D EUHH KIMWRID GHOPRGHR GH

DWFly Q GH \DBG P HQROHQ (\SDxD * DFH
6 DQUWAUD

81,&() D MQR 6D3G PHQEO H
lQ DQAD HQHHFHIDUR GHD &2 9,

81,&() E +4Xp HV O DCRBMWHEFD'
SHEXSHUDGR GH DEUWD CH aH
KWBY 777 XQEH RJ XXIXD. TXH HV @
DCRBAFHFD

=DFDPV * RJi & -- [ERUD &Xp@U $
7RPIVOLIXHO-0  6HUD' HMIDY (

(O GMDUR®? CH O IGHWMDG HQ O
DGRBMVFHFID \  DOXGM HPHUHOM 8QD
FRP SDUDFly QGH @ [GHQAEDG J BEDA BHQM D @

IGHQMEDG HQ GRP IQRV H\SHR IFRV $ DBV GH
3VERBID

=DFDUDV 6DEDV ; 8UEH $ODIDCR -

*yPH $R 5 7D UH ®f YRV FRQ
PXWHY XD HADMID SDWASDAD GH
IOHMDAYQ \ Gi®R HQ FROM\RV
FRPXQWURY (WWARY \REWH OV &XEMDV

& RQMP SRU G-DV
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/ RVVBELA SUHDERDBV\RQXQi P EVR GH WDEDIR VP XOGR GRQGH HOMKDUR DGTXHIH R WHFXSHID
®VK EMRY\ KDELGEDGHY OERDGN TXH VRQ FRP XQHV D PXOTXHUMER GH HP SBR 0 X\ GLHIHQMV
HQ WX FRIFHSFlyQ D ®V WDGFIRDBN DM REXSDRRDEN &V \BGUHY HKDELDBGRBN \RQ
H\VSDFIRV GH WDEDIR DELHYRY\ GQ P IERV GRQGH HOSWGFISDORENMMYR HY HOHQAHIDP IHQR OERIDO
GHOMMMR\ VX SUHSDUDFly Q SDUD XD SRWMIRUIQH Y QHQHIP HIFDGR GHWDEDIR & RP XQGDG CGH
0 DAUG

' H\GH @ /tQHD GH SHKDELMEFly Q 3VERWREIDOGH @ HQWEDG +HP DQDV+RBMIDUDV /5+3 FRQO
IGHD SUP LJHQD GH P HAU® H LEDFID GH HWRV\B@GUHY & FXDBN | RIP DQ SDWM GH © IQMYHFFly Q
GH BV &HQARY GH SHKDEIMIFly Q/ DERIDO &5/ SDUD SHYRQDV FRQ 7UDWRIR 0 HQEO: IDYH GH @
&RP XQEDG GH 0 DAUG HQ XQ SUWFASIR \H IQEID X H KDXWAYD E-VTXHED GHDGD D YHUTXp
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&H IXFRDPIHQR OFERDO KDEWMEDGHV
\REDBN FRRSHIDFlyQ K EMRV OERDGV
FDOEDG HQ HOMDEDIR H [P DIHQ SHIRIO &
FXDBN KDQ GH \HUYDEDGRY SRUXQ HYDODGRU
HWUR TXH FRRFD HO IXJFIRDPIHOR
OERDO GH ® SHYRD HDODD \ GEKR
HYDGDGRU KDEW GH YDBWDU FDAD tWP FRQ
XD HFDD MER /INMWTXH RFD GH D
SXQRV (MB HWDD \H XWOD GH IRPD
KDEMYDO HQ B &HQARY GH SHKDEIMIFlY Q
/ DERIDOGH @ &RP XQGDG GH 0 DAUG SDID @
DRl Q GHOIXGFRQDP IHQR OERIDOCGH BV
XAOURA DVKYH P XD EXHRVIQEEHVGH
|IDEWEEDG\ YDEEH VBQR HQVX YHWy Q RUJ IGDO
FRPR HQ O DESWFyQ HQ SREOFYQ
H\SDXRD

6L EIHQ DSDW GH O PHHRDED HWDD

HOW ®& IQMWKPHORY GH PHAGD TXH
KDELMD® HQM \H HP SBDQ HQ B & HQARV GH
SHLDELOMIFlY Q/ DERIDOGR \H HIPXHQADQ RARY
LOWAKP HQRV GH I XQFIRCDP IHQR OERDOTXH \H
HP SEHQ D QYHAQMUIDHRDO ( WR FRQGXFH D
O E-VIXH®D GH RWDV HVFDOV TXH SXHEDQ
WDGXFLYH \ YDEEDWH HQ SREDFly QHVSDKRD \
T™XH D WX YH FXPSOQ FRQ XD HIH CH
WA TXH SRUMIRPHQM SHPMIQ \X
JHHDODFYQ D ® FHQMRY DM FRPR D
LOYHWAI DFIRGHV | XMV FRPR @ TXH SURSRCH
O IG-D IQFIDAGH © TXH SDUM HWM SUR HAR
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GHO&HAR GH SHKDEIMIFlyQ 3VERWRFIDO\

&HQAR GH SHLDELOEIFY Q/ DERIDOGH 9 DDV

HOPXDORXHQWD FRQ DRV GH H SHIHGFID HQ
O AUHFFY Q CH BV BFXUYRV TXH \H P HARDQ
\ WAQH DP ST \ FRQADWEIGD H SHIHGFD D

FRPR P SRUEQMV FRGRAP IHQRY HQ P DIMID
GH UHDELOEFly Q OERDOHQ 7UWDWRIR 0 HQEO
*DH $ X YH CGH FDID D YDBUIDU &V
QLHHQMV IQXIKP HQRY HFRQADGRY HUM \H
DWHQH D BV MI XIHQMV SDU P ARV TXH \H | (1BQ
FRPR ®/ PiV IPSRWQM/ GH FDD D @
SRVEGI WDGXFFly Q\ YDIEDFly QGH DOXR VCH
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HQ HOSIRHAR GH HWMAR GH HIFDFD GH
DG SUHDERDBN GH &5/V YDBUDU KDWID
TX SXQR HMM LQMXPHQR SXHGH DURDU
P HAGDV TXH SXHEDQ UNXEBU-WBN SDUD P HAU
QFKDV YDUDEBV
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PHUFH @ SHD R QR WDGXFIU\ YDIEDU HO
IQMKP HQR \  HQ FD\R DILWP DR W1 HIWJ SRU
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8 YH WDQ DGR HWM DQ QA DFHFD GH OV
QLHHQMY HWFDOV ) HEDQER &RER FRFAAH
TXH DIXH@V DOV TXH BHGHQ BIMORY
SDID @ WDGXFFlyQ YDEEDFlyQ HQ SREDFlQ
HVSDXRD VHIDQOV\MI XHQMV
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6L EIHQ WDV TXH ) HEDQER &RER FRQ DXAD
GH O &RPIMyQ GH ,QHMIDFlyQ GH @ /5+3
WDBD GH SRHYH HQ FRQEFR FRQ ®V
DXRUHV SUGFISDBN GH HWBV SUHEDV\  SHAU
DXVRU DFyQ SDUID \X WDGXFFly Q YDIEDFly Q
~QFDP HQM FRQWXH @ DXWRU DFyQ GH ®&V
DXVRUHV SUGFLSDBV GH
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( QFXDQR D OV FDUDPWANAEDV | XQEDP HQBGN
GH HWEBV GRV HVFDDV FDEUWD GHWEFDU OV

LI XHQMY
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* B HWDO HV XQ LOXKP HQR FUDCR
SDUD P HAUHOHQEP IHQR GHXURFR] QUWR HQHO
GUDU GH WDEDR \ HW GQWKDR
H\VSHFt LEDP HQM SDUD WX X\R FRQ SHYRDVFRQ
HQHWP HEDGHY P HQBGN FYQEDV /D SWHED
HWIV FRP SXHW SRU WP VT XH \RQYDBDGRY
SRUXQ HYDBDGRUH WUR SRUPHAR GH XD
HVFDD WER / INHWIXH RFDQGH QXD D

VHPSWH ' IFKRV  tMPV  HYDODQ  HO

I XQFARQDP IHQR GHOWWAWR D QYHOGH DWWy Q
PHPRID \ IXGARGHV HARPXWDV /D SHED



SUAMHD IQXKFARGHV SWHFMDV TXH JXDQ DO
HYDODGRUD @ KRD GH VHBFFIRDUHADQI R CGH

® HWDD TXH PiV W DFHFD DO
IXFRDPIHAR GO IQAYGR HQ HO twP
FRFLWR (Q POQR D ®& YDBWV
SVFRP pWFRV DURMGRY SRU @ SUHED HQ
FPXOQR D \X [IDEIMEDG IQMIMHFHY \BQR HO
QIR GH BV WPV IQAMGDEN FRPR GH @
SXQMDHYQ RO RADQ HMH BEXHRV \
HFHBQMY /D YD@EH SUAWHQE XQ DID CH
&BPEDFK TXH IQ@FD X HBYDAD
FROMMFD IQMID 7DPEIPQ PXHWAD XD
HEMDGD YOI SWERNMD \D TXH OV
SXQEFIRGHY REWQGDVHQ @ SXHED SHAMURQ
VEQR HOQ-P HR GH KRUDV GH WDEDR FRP R HO
I XQFIRQDP IHQR OERDOSDDERY  PHWHV 3RU
WRGR HB XV DXV UH IHHQ TXH @ SXHED
PXHVWAD FDUIDAMIMWDY  TXH  SRAIDQ
FROGFALD D VHUXD KHUDP IHQ® GH PHAGD
~WDHQ BV SIRFHVRV GH WKDEIOFly Q @ERWDO
CGH OVSHYRDVFRQWDMRIR P HQEQ) IDYH

-4* 7PDBUPCBM$PNQFUWFCDZ 4DBMF  -4*

7$4 8P XFX HDO HVFDD DXRDSTDED
FRP SXHWB SRUXQWRWECGH  tWPV B FXDBV
\H YDBUDQ HP SBDQER FRQ X HWDD WER
/INHWFRQ  SRVEIMEDGHY GH BASXHWD TXH
YOQGH @RSOHRKFHR D SXHR
KDFHER PX EIHQ 6XJH GH @ DADSWFly QHQ
HOi PEMR OERIDOGHOIQMKP HQR /ILH 6NQY
QHORY /6, FWHDGR SRUSKDQHADO (O
/6, 1XH IQFIDPHQM FRGHEIGR SDD ©@
YORDAYQ VBQR GH DIXH®V KDEIGEDGHV
QGFHVDUDV SDID @ MG FRMEDD FRPR
DTXHD®V HDFR@PEDV FRQ® DRWIGDG GERIDO
\L EIHQ HO/6, 9&56 ~QFDPHQM HP SGD ®V
WPV GH @ /6, HHHIGRY DOi WD O@ERDO (O
DQ IV IDARIDO\ GH OV FDUDRMMMAEDY
SMFRP pWFDV GH HWB HWDD SRU XQ OGR

P XHADQ TXH @ HVFDD VH FRPSRH GH GRV
IDARBV IXQEDPHQEEBN TXH D \X YH \H
CHRPIDQ SHFHSFlyQ GH DXAWHIFDFID HQ
FXDQR DA XARDP IHQR OERDO. SHFHSHYQ
GH DXWH IEDFID HQ PXDQR D @ E~VIXHED GD
WDEDR $PERV IDPRBV PXHWADQ QYHBV
DFHSVIE®N GH | IDEIREDG\ FRUHDFIRGHVHQ ©@

QAUWFFYQ HSHIDED FRQ RARV IQXIP HORY
GHWICDGRYD P HAUBVP M RVFROAKARY
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" H\VSXpV CGH TXH HOSUIR HAR TXH VH SBVHQM
IXHD DSBREDER SRU O &RPIMyQ CH

Qi DFly QGH @ /5+3 \ @) XQEDFly QSDUD @
OMHIDAYQ ODUWD $QYXWDV * IPpCH
) 0$* GHD HOMMR EXHR DOSIR HAR Dt
FRPR DOKHFKR GH DSR DU® \ \KSHYMDUBR \H
SWFHAy D FRQEABU FRQ ®/ DXRBV
SUGFISDBN GH OV GRVHVFDOV TXH \H SUWQEH
WDGXFIU\ YDEEDU D BV TXH \H WDVDGy TXH
DB HQM \H KDED RSWIGR SRUIQEIDUHWRY
SURFH\RVFRQOVP WP DV

S5HVGHAR D @ 9&56 FRQ HODXWRUFRQ HOTXH
\H PDQMR FRUASRQEHFID YD P DIO SDD
KDFHU®! \DEHUD SRVE®! [QMJFY QGH WDGXFLL

YDEEDU @ HFDD 1XH FRQ HO3WRHVRUO RUV
UHD $XQTXH HOSUP HU FRQEFPR \H P DQMR
FRQ HOP WP R HQ 2 PMEUH GHODXR SDID
\REMA® SHPDR \ HO PDWMIDO TXH
FROIGHDUD RSRUMR KDFHU @UDU SDID @
WDGXFFYQ GH @ HFDD QR [ XH KDWD | DBV
&H HHR GO POER \H 6 FRQIPY

CHIQWDPHQM TXH \H FRPHJDUWD FRQ HO
SIRFH\R GH WDGFFlyQ ( Q VRGR PRPHQR HO
3R HVRUZOGER KX FRQHQIP IHQR SDUD SRGHU
@MDUD FDER GFKD WDGFFYQ\ \H SX\R D
Q\SRMElyQ GHO HTXSR QMM DGRU SDID
FXDOXHUGKED R FXHWY QTXH KU LHVH
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(Q HOFD\RR GH @ /6,9&6 @ SXHWD HQ
FRQEFR \ HOSIRFHVR SRWMUIRUIXH [P IOUDO
TXH \H HVSHALLED HQ HOFD\R GH @ 9&56 (Q
HM FD\R @ FRUAGRQEHFFD GH P DQMYR FRQ
\X DXRUSUWGASDOHOSWR HVRU( P UH 8P XFX HO
FXDOMIP ElpQ QR \K FROHQIP IHQR GH FDUD D
SURFHGHUD @ WDGXFFly QGH @ HFDD

3RWMIRP HOM \H SWRFH3y DOSWRFH\R CH
WDGXFFy Q GH OV P WP DV 3DUD HI ) HIDQCER
&RER  1QWA DGRU SUGAISDO MQR D & DBV
SHER®IGD \ 0 DUD =DP RIDGR @NDURQ D FDER
O WDGXFFy Q GH FDGD X GH OV GRV DDV

G IRPD IQEAYGOO  3RWMIRPHOM
PDOMHRY GRV UWXQRHV HQ OV TXH
P RUADURQ \XV WDGXFFIRHV \ @UDRQ D XQ
FROHQR DFHFD GH O WDGFFyQ DO
FDWM®@QR GH FDAD XQR GH BV WP V\BIQR CGH
©/6, 9&6 FRPRGH®9&56 DM FRPR GHOV
LOXKFFRGHY SDUD @ YDRDFly Q GH FDGD tWP
GH HWID ~@P D HFDD (WM SIRFH\R FRPHQ y
D @DUH D FDER HQ ) HEWHR GH \
WP IR HQHP HVGHP D\R GHP WP RDXR 8D
YH IKDODEY OV WDGFFRQV
SRUMIRPHOM \H HQMDRQ ©V POMPDV D
), 0$* CRIH XD GH OV SIRHVRDBNV
LOYHVA DGRUDV TXH WDEDID HQ GFKD | XQEDFly Q
@)y D FDER ©@ WMRADGXFFly Q GH OV HWDDV
8D YH WFIEICDV GFKDV UAARADGXFFIRGHVAH
SWRFHGY D HQMDUDV P WP DV D B SR HRBV
%HD HQ HOFD\R GH @ 9&56 \ 8PXFX HQHO
FDR GH @ /6, 986 @ PXOBN KIFHRQ OV
UHPWIEDFIRGHY TXH FRUGHIDURQ RSRUMDV HQ
O WMRADGFYQ \ WV HSTMABN HO
SURFHGEP IHQR TXH \H LED D @NYDUD FDER SDUD
HDQ @AY GH OV FDIDRWINAEDY SUERP pWEDV
DP ERVDFHSVBURQ VBQR OV WDGXFFIRGHVFRP R
HOSOQMDP IHQR GHOHWMAR GH YDIEDFlyQ
(M SBRFHWR \H @y D FDER HQAH @ P VAV
GHMQR\ MR CH

7DV HOEHQHSOFVMR GH @ DXRUAY SUGFLSDBN
\VH SURFHGEH D SWHSDUDUVRED @ GREXP HQBFly Q
\RIFMIGD SRU HO &RPIW GH eWD CH
QMM DARHY &IHQWMEDV GHO QAMMR GH
QI DFly Q GHO+RSMIOS QYHMMIIR ~ CH
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&RPIW DIHFKDGH  GH \HSWHP EUH GH
3RUVK SDUM \H REWHGH XQD SUP HID BASXHWD
SRUSDUWM GHO&.(,& HOBD GH 2 FWEWH HQO
T™X"H HO &RPIW SIGH X VHH CH
WPWIEDARGHY 8D YH WDO DAV HMDEDV
HO& (& FRQIHFKD  GH 2 PWEW CH

HQD DOJWSR GH QMMM DFlyQ HOIQRWPH
IDYRIDEGI FHWIEDQER TXH HO SBRHAR \H
DM D @V QR DVpWFDVHVHGFIDBM\ FUMIRY
GHRQRYJIFRV
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8D YH REWQCR HOIQRPH IDYRDE® SRU
SDWM GHO&(,.& @V SDWRV IXMRV TXH \H
@D QD FDER SDUD HOSURFHVR GH YDEEDFly Q
GH DP EDVHWDOV\HI QBVMI XHQMV

e $ SURL ® FHQARV TXH SDWESDU Q HQ
QFKR SIRFH\R \VHU Q WUIQR HO&HQAR GH
SHDEIOBFYQ /DERDO GH 9 DMFDV
FRREQDER SRU )HIDIR &RER
IOHMMDGRU  SUWFISDO GHO SR HAR
7DPElpQ \RPDW SDWM HO&S5/ GH SHWR
FRREGR SRU5D-0* RYi ® HOFXDO
WPEPQ IRPD SDWM GHO JUGSR
LA DGRU

e (QSUPHUGIDU \H SIRFHGHI GH IRPD
SDUDBD D @ |RWP DFly Q GH HYDBDGRUAV\
DOUHFOMIP IHQR GH @ P XHVAD ( QHCFD\R
GH O | RWP DFly QD HYDBDGRUV \H@NYDU D
FDER X HWWyQ IRPDWD GH XD
GXDFyQ DSWIPDCAD GH  KRIV D ®&
SUR FMRDBN TXH YD\ DQD DGRSVBUHVM URO
HQ HOSIR HAR ' XUDQM ©® PWPD \H BV
H STFDW HOSWR HAR \ \XV REMWRY D\t
FRPR OV GLHHMOMY HWFDDV TXH H
DS@DU Q\ \HHQD\ DU SDUD @ DSTDAY Q
\ IRPD GH FRUHFFAYQ GH OV HWFDDV
7DP ElpQ \H WASRQEHI D \REDV OV GXAV
\ PXHRGHY TXH \H BV SXHEDQ SOQMDU
"HEIGR D TH HQ ®& FHOMRV CH
UHKDELDEFY Q @ERDO HOAH RARY SHUIGN
SUR HMRDBN \H FXHQWD FRQXQ SVEY®JIR
XQWDSHXD REXSDFIRIDO YDURVM HVGH



WBUTXH FRRFHQ\ DWHQEHQ D \WRGRV BV
XWOURV GHOPLMPR @ YMyQ JBEDOTXH
SXHGHQ DSRUBU HWRY BV KDFH 1G/QHRY
SDD ©® DSGDFyQ GH OV HWDODV
KHWMRODSEDEV (Q POQR DO
BHFOMIP IHQR GH @ PXHVAD \H R BFHU
O SRMELGEDG GH SDWASDUHQHOP PR D
VRGRY BV XWXOURV GH BV GRV & HQARV GH
SHOEMBFQ  /DERDO  UHHIGRY
SWMDP HOM

(Q HIXQER GUDU WDV O IRPDAYQ\ HO
UHFOMIP IHQR \H SURFHGHI DODQ QMY CH
O IIDEI@EDG FRQ®Y  SUP HIRV X\XDURV
TXH KD DQ DFHSWWIGR SDWSDU HQ HO
HXXGR ( QHOFDV\R GH @ SIXHED /6, 9&6

DOHUDXRDSTDED GH FDUD DOFi GX® CH
O | IDELEEDG \WAUAMIY B SDUFLSDQMV
UBANSRGHIQ D ® PMPD \ GHIR ®
YROH QD KDFHUXQD HP DD GHASXpV 3RU
\X SDWM HQ POQR D @ 9&56 DOWHU
KHWMIRDS@EDED SDD HOFi BXR CGH @
|IDEIGEDG  IQMMMHFHY VHUQ SMEY®JIR

WMUDSHXD REXSDFIRQDCR @M HY GH \B®U
TXH H GHMPIGHQ ®V TXH BASRQEHU Q
SRUVHSDIDGR D &V WPV GH @ PIWPD HQ
WHHFD D & \KWR/ TXH KDDQ
DFHSVEGR SDWFELSDU 0 HQADV TXH SDUD HO
Fi GX® GH O | IDELEEDG \MAWBMAMMHY HO
WMIDSHAD REXSDFIRQDO TXHQ YYXHOD D
WASRQGEHUD BViMP VGH @ HWFDD FROXQD
VAPDD GH GIHHEFD D ©® SUPHD
DS@DFYQ

« 3D HOFi BX® GH O YDIEH GMWFUP ICDQM
\ FROHJHOM HQ HOFDR GH ®&V
SUPHRV XWXDURV TXH KD\DQ DFHSWIGR
SDWASDU DSDW GH ©@ DS@DFyQ GH
9&56 \ /6, 9&6 SDD HOF GX® GH @
D@ FROHUHQM |\ QWFUPIQDOM
P ElpQ \H GV DSTFDU Q X EDWMID CH
LOXAKP HQRY 3RUVK SDWM DXQXH \D (R
SDWASHQ HQ HOHVMAR GH | IDEW@EDG DO
UMR GH XWXDURV TXH KD\DQ DFHSWBIGR
SDWASDU \H ®V \HIXW DSEDIR O
EDMUD GH SUHEDV KDWB @1 DUDOG-P HIR
aH (Q FDR GH TXH HWH & GRV
FHQARV SDWFISDOMY QR \H @UDUWD DO
FMIGR Q-P HIR HQAH BV X\XDURY TXH HINVQ
DMEHEGR DFWDEBHOM \H RUWFHU
SDWFSDU HQ HWM HWMGR D \RGRV ®V
XOURY TXH FRP IHFHQ D \HU DMQEGRY
HQ PXOTXHD GH HWRY GRV FHQARV D BV
WH PHHY GH WX IGFRSRIDAYQ TXH \H
HWP D FRP R HOMP SR \iX| LELHQM SDUD TXH
KD\D 1DO DGR \X HDODFlyQ © FXDO
SRUSIRRFRB. (R SXHEH H FHGHUHCOP HV\
PHAR GAVGH @ HQADGD GHOXWODUR \
KD\D SRACGR SDWWFISDUHQ DPRHGDGHY GHO
FHQAR TXH SHIP MIQ KDFHUXQD FRUHAD
YDEDFly Q SRUSDWM GH B SR HMRDBNV
HQ® TXH D OVHWFDOV KHMRDSTDEDV\H
UH LHUH
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UKDELDAMRQ
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GHMP ICDIRQ WHRY DV D ZRWN P RAYDIRQ
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BHDFIRQDGRY FRQ HOJ pGHIR HQ \X SURFHWR GH
UKDELOFly Q @ERIDO. \L\VH HWIED \MQHQGR

HQPXHQE

3RU FRQM \WD@ DU EWYHP HQM HWBD SBP D
GH © TXH \H SDW P HFRDUTXH @ EBFKD
\DDUDO GH JpQHR HQ SREOFlyQ JHHDO
\HI~Q HO,QRPH %HKD 6DDUDOCH &&2 2

\H KD P DQMQGR HQ YDBRUWHV \KSHIRBV
DO GAUDQM @ GFDCED \
DXQIXH KD IGR QP 1Q4 HIER GHVGH HQRGFHV
HQ DXR HQ HOTXH \H BFRIH © P XHWD
SDIDHDQ QI D-QHPDQMIDHOXQ @
TXH VJQLED TXH HOVDOUR GH OV P XUV
GEHWEIUXQ  SDUD HTXISDUDWH DOGH ®Y
KRP EWV

8D SDWM LP SRUWIQM GH HWB G-I XD@DG \H
SXHGH H STFDUVHI~QHCP WP R IQRPH SRUD
QALHHOM GWEXFYQ OERWO\ FRP SRUFlyQ
GHOHPSBR GRIGH OV PXWUV \H IQHIEQ
OERDEHQM FRQ SHRUNV FRQGFIRV PiV
FROADWFlyQ WP SRIDO IRUDCDV  SDUFIDBV
| DGR GH SURP RFly Q SHD[ DFly Q GH OV\BBDV

GHFXEDGR\ PDWMQCDG

(Q HOWFIHOM IQRP H GHO-GP R YRBMD CH
JXDTDG HQ HO(PSBR GHO,QMMR GH OV
0 XWH RJIDQPR DXWQRPR DGWFWR DO
0 IQUMIR GH JXDTGDG  HIDQ QUVGH BV ARV
FRUMD-D WWKDDQER TXH “DxR WDV DxR @V
HWEGWEDY PXHADQ XD GMIXDODG
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HKRMIDOHQ EDVH DOJpHR HQ RGRV ®V
VHRARUHV\ REXSDFIRCHY FX DV FDXVDV\VRQ T X\
G aHWRv FRPSBRY  IDRRBV

IQMUHDFIRCDGRV™MIHQER XD GH HBV TXH OV
P XMW “KDQDWWP IGR \ FRQAD-DQ DVWP IHQGR
FDVLHQ H FOMYD @/ \WDEDIRY GRP p\MERV\ GH
FXGDGRY HVHFFIDBN SDID O \RFHEDG SHR
TXH MEPSW KDQ HWEGR IOMMEIQDGRV \
SWFDUDGRV™ % ' HMIXDTGDG SHWEXAD
HOAMH O XMW\ +RP EWN

6L D HWEV U ®f IRGHV JHHIDBN \H DxDGH HO
GHWMP IDQM GH SUREGP DV GH \DGG P HQEIO
\ R QWFDSDAIGDG TXH WHHQ @V SHYRDV
DWIQECDV \H REVHYDQ CDWRY VBQ UHBIYDQMY
FRPR TXH HQ HO2 EVHYDWRUR ( \WEMDIOGH
' WFDSDFIGDG WHFRIH TXH VHI~QHQ1( © D
GH DAMIGDG GH OV P X FRQ QVFDSDFICDG
\H \MDED HQ FDL  SXQRV PHRV
TXH @ SREOFlyQ MQ GWDSDFIGDG \ TXH
DXQIXH OV GLHHEFDV SRIFHQMDBN HOAM
KRPEWN \ PXWUHV FRQ QWFDSDFIGDG HIDQ
SRFR \JQUEDWDV HQ HWD YDUDEGI \L \H
DWHQEH DODOUR TXH SHIFEHQ \f VH REVHIDQ
QLHHFIDV WJQLEDWDV VMHEER @ EWFKD
\DDUDO HQAH KRPEWN \ PXWHNV FRQ
QWDSDFAIGDG ~ GHO HQ

2 EHYDRIR (WRMEO GH @ ' MWFDSDFIGDG

(QDPLMPD @HD GHAVGH 80 $6$0 PHFIRIDQ
O FROMMIFly Q GH @ H IMMJFID GH ©@ “GRE®I
QFIP I(DFlyQ TXH \KIWHQ OV PXWUIV FRQ
SUIREGP DV GH \DOG P HQBOHQ HODFFH\R DO
HPSBR\ HQHO P EMR OERDOM FREIDQER XQ

P HQRV TXH BV KRP EUWV \P DQER D\ D @
"HBMDGD VD GH GHMHPSBR HWH OV
SHYRDV FRQ WDWRIR P HQEO OV EDUHIDV
DXDAGDV SRU HO KHFKR GH \HU P XM
80 $6$0



(Q ® IQHWDFyQ @VDEAD D FDER SRU
$6&$6$0 FRQ HODSR\R GH ) XQEDFyQ 2 GFH
HQ \ (WYAR GH &DIEDG GH 916D
GH OVO0 XUV FRQ3REGP DV GH 600G 0 HQEO
\ WX $FFH\R DO (PSBR $6&$6$0
BFRIHQ TXH HQ HOFDWR GH OV PXWBV
“IQMIDFFIRDQ FRPR PGP R WHV | DRVRBV CH
QAWPIDFYQ JpQHR  GWDSDFICDG
HQHPHEDG TXH OV MWDQ FRPR FRBFWR
HSHAD® HQM YXQHIDE®! SRU HO UHIR DO
BFKD|R DMDP IHQR\ H FOMy Q\RFIDOFRQXQ
SDWFXOULP SDRR GHI DWR HQ \X FDGEDG CH
MGD\ HQIGFGMy Q MERIDOVE RGFUAMIP HOM HQ
HO P EMR GHOHP SBR HOHWMGER HWAP D TXH XQ
~ GH OV P XMV FRQ SIREGP DV GH \DOG
PHQEO JIDYH HWQ HQ \MDFlyQ GH EDD
OERDOR GHVHP SBR™ & ROXIMD DGHPi V TXH
H®V “WDEDIBQ HQ HP SBRV D\RFIDGRY DOWRO
IHPHJIR FRPR SXHEHQ HU HOFXIGDGR GH
RADV SHYRIDV KRAMBUD @ SIH D R \MWWPR

FRQ PDRU FROMDEFYQ WPSRIO R \Q
FRUDR™
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/ RV EDRY HQ SREOFly Q J HHIDAGWDU W DRV
SRU  Jp@HR PXHMADQ TXH \WRQ
P D\ RIWIUDP HQM OV P XML OV TXH FXGEDQ\
TXH HWR WAQH XQ IPSDPR HQ \K DFFH\R \

P DQMQP IHQR GHOHP SBR

&RPR DD HO%( ' HMJIXDGDG SHEXWD
HOMH OXWBN \  +RPEWNV 50
SHYMMOM GYMyQ \H XDOGHOWDEDIR \LJ XH
WASRQUDELD DQER D OVP XUV GH O SIRMy Q
H ® FXCDGRY |RPHQBQER OV FUHFDV
HMUBRWSDCEDV \REWH OV SUNXQEV DSWMGHV\
SUHHHGADY GH OV PXWBN \  KRPEBV TXH
GHMPIDQ D TXp VHPRUWV \  RFXSDARGV
DFFHGHQ \ FRBFDQER D OV P XYV HQ XD
SRIFEYQ CGH QWWPIQFYQ \ GHWHQEID
HWUKPMDO HQ HODFFHVR \ GMUMW GH ©

DAMRRP tD HFRQY P IFD™

6HI~Q@HIMARV D@ DGRVSRUD $\RFIDAY Q
SRU @ &RFMFYQ <R 1R SHXFR

O IDWW CH FREAMFlyQ HQ (\SDXxD WAH XQ

DER FRVM SDUD @V P XU HQWH DVSHRRY

e 8QFRWM HFRQ/PIER SRIXH OV P XV
WDEQEDQ 1HDQ R SDIDQ X WD\ HARUD
SUR FMRQ@DODOWGHU KIRV | FRQ HIR \X
\DOUR

« 8Q FRUWM HPRARDO\ SHYRPO SRIYH
\RSRUEQ® FDU D P HQEO QR WFRERACD
Q.SDJ DED GH BVFXEDERY SIRYRFDQER HQ
P XFKDVRFEDMRGHV @ SpUECD GH IGHOMDG
SHYR@O SUREGP DVGH\DGG P HQEIO

«  8Q FRAM \RFIDO SRUXQ \IMMP D G-MJXDO
TXH SHP WM\ BHSWM HCP RGHR WDAFIRQDO
SHOQ DR\ FDVWM DR WRAID® HQM D
OVP DAV SRUR FRFMU

(Q \XV GWMDENV HFXHWEBY \HDDQ DOXDV
FLIUVFRPR TXH\RR GHFDE®D  PXWBV
GHFOW SRGHU FREFIMU \X YD SHYIRDO
OERDO\ |DP MUY &RFAM ) "
FDED  PXWBN WHQXGFDQ D \X FDUWHD
SUR HMRQDO DO \HU P DA™ 6RPRV HTXISR

O FROMMIFYQ GH TXH @ P DMAQGDG
Q\FUIPI(D OFRDBHOM D @ PXWU HQ O
(@PHD CH /DV QOIMEGVR TXH ™ CH
FDQD PXWIH \H KDQ HOMR PHRV
YDBRDAV HQ WX HPSBR R HQ \K HQRUIR
IDPIDU\ GH DPIMBGHV DO FROHWIH HQ
P DABV™M$\RADFly QSRUD & RFFMAY Q<R 1R
SHFR

&DWP HQ 6DEDMU KDED® GHORWHQ GH
WD GMJXDGDG HKDDQGR FRPR O
IGFRERIFlyQ GH @ PXWU DOPHFDER CH
WDEDR GV GH GUWEBGIDD® GH X RO
WDGFRDOHSIRGARUFXGDERUHQ @ | DP LD
KD SURP RIGR @ GRE®I FDU D GH X RUDED
GO0 GMAGD HQAM HOSDSHOGRP pWER GH
FXIGDGRV\ \BBDV GHOKRI DU\ \K IRCBUIRGARU
HQ HOP HIFDGR OERIDOM (W GYMy Q GH URBNV
\RWHH DGR V "X [PDIHY IQDYDRDED
GH @ PXWU\ \XV URBNV D\MJ DGRV SRUIpQHR
| UHQM D @ P D\ RUSBAHGFID\ HWEMYY GHODY Q

HQ WX IROSIRGAWR  JHHIDQER GHWHQRNDV
SDID ©@ PXWU HQ HOi PEMR OERDO « \

HWEPEGFLHQER XD AYMy Q \H XDOGHOWDEDIR
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HO @ TXH OV \BWDV GH OV P XN HIVQ
HVHGFDE HOM FHQADGDV HQ @ BHSURGXFFl Q\
\VHiJ QP IQANDBUIDGDV \ OV @P DEDVVBUHDVGH
SURGXFFlyQ \HI Q WDO DAV SRU KRPEWHV \
\MQEU QP D\ RUSWMA R \RFIDO"

7DP ElpQ $J XL FMIGR HQ =DP DWISD
(\SDJD HADO \RMWAH @ 1IG-D GH TXH
"HO FXGDGR HV FRQIGHDER HQ QHWD
\RFHEDG FRPR X DRWMIGDG |HPIQ] DD
FDUHOM GH YDBUHFRQ/P IER \ \RFIDOM( Q HM
PLMPR DUWX® VDD OV BSHIPXMRGH GHO
FXIGDGR HQ HOi P EMR OERUDOGH @V P XYWV
FRP R HODEDQERGQR GHOP HIFDGR GH WDEDIR
OV @ MIFIRGHV HQ FXDQR D REXSDUP HRBV
SXHWRVGHWDEDIR HOHQAP IHQR GH FXSD GH
P XFKDV P XIWitH DOGHBU DUHOFXGDGR GH OV

SHYRQDV GHSHQEHOMY \ @ \REWFDUD GH
\BDV =DP DWISD ( \SDJD HADO

3RU PHFRDU DO-Q GDR PiV HO 30Q
& RUMSRQDE®N GHOO IQUWMIR GH ,JXDGDG
VDO TXH “KD\ \BUWDV P HRVYME®N FRP R HO
FXGDGR D SHYR@V PD\RIV R TXHEDWM HQ
FD\D POQER XQ KIR HWIV HQHP R™MTXH \RQ
WDODEDV PDRUWIDPHQOM SRU PXWBNV
DSR\i QBRVH HQ HOGDWR GH TXH HQ HOSUP HU
WP HWAH GH HO  GHOVSHYRDVTXH
GHDURQ \X HP SBR GH P DQHID \MP SRIDOSDUD
FXGDUD \KV KRV | XHIRQP XYL

6L \H DPS@ @ PIDE D (XRSD \HI-Q
IQRPH ™ HMIXDGDGH GH * pHR HQ @
SUMEFly Q GH FXCDGRV\ @ WHEXFYQ HQ O
8( ™CHO, QMR ( XIRSHR GH @ ,JXDTDG CH
* DQHR (* ( © SDWFSDFlyQ GH OV
P XV HQ BV FXGDGRY (R WP XQHDGRVHY
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PX HBNDGD \ \H MWD HQ XQ SREFHQMMA
VGHIRU DO H WR & HVWBERV

PIHPEWRY /DV PXWBN IQGHSHIEHQMP HQM
GH VLWAGHOR QR HP SBR \RQ OV TXH WDO DQ
© P D\RUSDUM GHOWDEDIR QR WP XGHIDGR HQ
HOKRIDUMHIZER XQ  GH OVP XWBNV GH @
8( OV TXH @DQ D FDER FRQ WHIXDUCDG
OERW DWMFIDBN GCH FXODRY R
WP XHDGRY HQ FRPSDIDFyQ FRQHO  CH
BVKRP EWV ' HVGH ( XURSD \BP ElpQFRQIBMIQ
FRPR "OV PXWH WFXWHQ D HPSBRV D
WP SR SDUFIDOSDUD SRGHUFRGFMDUHOADEDIR
FRQ @V UASRQDELGEDGHV | DP LODBA H
OV P XY ® DIlPD FRPR W] yQ I QM D XQ
CHBVKRPEW ™ FRPR WAQGHQHQPD\RU
PHAGD D IQMIXP SIU\X FDUHD SR HMRDO
SRU W\SRQDEIMEDGH WHDARDANV FRQ O
SUMBFYQ GH FXGDERV™ JHHI QGRH DM
GMIXDEDGHY TXH \H BHBIBQ HQ @ EWFKD
\DOUDOHQAH KRP EUHV\ P X TXH HQ
VHMAD HQXQ  HQ HOFRQMQR GH O 8(
' HWJI XDGDGHV GH JpQHIR HQ @ SUWEFly Q GH
FXGDGRY\ O BMEXFYQHQ @ 8 QyQ( XURSHD

(. (

$ OQ GHWER/HWR COWRY \H SXHCH YHU
FyPR ™D SHNDUCH O 1P SRIBCFD GHORXGDER

FRPR X FRQMEXFlyQ DO EIHGHWEU ItMER
FRIQMR \ HPRARDOGH OV SHIRIV \H
HHWD GH PDHD IQME@QDED MQ
BFRQFPIHQR HQ @V  HWEGWDV

HFRQYP LEDV™ 2 (J D} DFly Q 3DQDP HIFDCD GH

6D0G FMIGR HQ =DP DWISD (\SDUYD HW
DO \ FRQ WHSHIXMRGHV HQ HOi PEMR
OERDAEH OVP XYUHVFRP R\RQ

$EDQERQR GHP HFDGR R UHGXFFy QGH OV
KRV GH WDEDIR WP XGHDER ® TXH OV
FRBFD HQ X® SRWFyQ GH PDRU
YXQHDEIWEDG\ GHSHQEHJFID HFRQY/P IED

e GHOWPIHOR GH FXGD TXH HSWAWDQ
P XFKDV P XMW TXH \RQ FXIGDGRIDV\ TXH
SDWFISDQGHQAR GHP HIFDGR OERDO

e GREWFDUD GH \BUWDV IGFG\HIR FDUD
P HQEO

e ' REGN MDDV \ OV GUEXWGH CH

FRQFIDHY Q



) BHQM D HWM FROM R DPS@R TXH MLYH CH
SXQR GH SDWED SDD @ WHE[lyQ\ MHER

SFTVMBEPT

TXH HOIDARU FAGCDCRY SDBHFH FHQADODO 6H QWD X IQRIWID GMADED D

SHQDU HQ HOP XQER @ERDOGH OV P XUV
GH\VGH HO* SR GH 7WDEDIR GH 3MFRBID CH
®V &5/V \H FRFUAD XD @D GH HWMGER
FHQADGD HQ GHWRBIUGY FXIGDGRVD | DP LODB

TXH WDO DQ

OV SHYRQDV DWQECDV SDWD IGHQNIEDUM_KD\
QLHHFDV HQ FXDQR DAIpCHR \  UH G LIRQDU
\REWH \X SRVE®I IQGHIFD HQ HOSIRFH\R GH
WBKDELDEFy QOERDO

8456980 40#3& 30-8 Y& ( s/ &30
38410/ 4" #99% UR4 Y&  $6°% %O
"R 38 " 418340/ " 4" 5& %W 4 &
-04$3-4

0#+85*70 ( & &3" -

' HIQUHOSHUIOGH OV SHYRQDV HQ BV &5/V
FRQ UASRQDEI@EDGHY |DP MWV HQ IXFlyQ
GHIpHR\ HDG

0 #+85*70 &418SW*$0

6HQUELD DUD BV SUR HMRDBN GH O 5HG\ GH
® &HQARV GH 6DGG 0 HQEO \REWH OV
GLHHGFDV GH OV FDUDV IDP LMW HQ OV

SHYRDV TXH \H DWHQEH HQ ®V &5/V HQ
IXQHy QGHAI pCHR

. &609%0-0( W

6H HDERUD XQ U MAR D FXP STP HQEUSRUDV
SUR FMRDBN HQ HOTXH \H UHFRIHQ CDWRV GH
VREDV OV SHIRDV DMQEGDV HQ HQ
FXDQR D JpQHR HEDG\ WASRQDELTEDGHV CH
FXGDGR D IDP DBV GMMIXHER HOAH
KURY DV SDA\ RARVIDP OBV

6H HP SBD XD P HRGRBJ D GAVFUSWD \REWH
XD PYXHWAD IQDOGH  SHYRDV DMQAGEDV
GXDQM HODXR HQ QMHYH &5/V GH @
&RPXQEDG GH 0DAIG /DD $UDJ XHD
IMYHEH * HBIH 3XHOM GH 9DBFDV 9lM®
GH 9D®FDV &DWEDFKHO 3HAR =HR® \

$UDMH

FRUMXDFY Q

6H FRFO\H TXH \H KDQ DMICR D
PXWBN \ D KRPEWN GH ® OBV O

PD\RID \WQR GH KRP EWV FRPR GH P XMV
\H HIPXHQADQ HQ HEDGHV FRP SBHIEGDV HOAH
®& \®& DRV KRPEW\XQ GH
PXMAWN  6HxDOUTXH HCSRUFHQEIV GH P XUV
DWQECDV HQ @ 1DQD GH HDG GH D
DXRV HV FDM_HOGRE® TXH HOGH KRP EUHV
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(Q POQR D OV WASRQDEITEDGHV | DP LODBV
HQ FRFUIAR HWM JUIIER WSBAHQD HO
SRFHQEM GH PXWBNV HQ ODQD \ CH
KRPEBN HQ DPDUBR TXH WAQRQ
UASRQDEIMEDGHY GH FXGDGR QMY XIHQER
HOAM KUV DV SDGBV \ RARV IDPLODBNV 6H
REHYD TXH OV PXWH GSTDQ
SU PWFDP HQM HOFXGDGR HQ BV WHVFDWRY

3& -8970/ &4

$ SDWJ GH HWRY CDRV GHWFUSWRY \H
SOQMDQ XD VHIH GH WHE[IRHV TXH
SUMMGEHQ VHI XIUDEUHQGER FDP LR HQ WP IRV
GH JpCHR \REW ® TXH HWR \XSRGH SDID @
BKDEIDMDFlY Q HQ JHHIDO\ @ WKDEIMIFlQ
OERDHQFRF UM

(\SHR [FDP HOM HQ @ IQRIWDItD \H SOWP DQ
OV \UXHOMY WHG[IRGV DPSIAV D
FRQMXDFY Q

/D PDIRID GH OV SHYRDV DMIECV \H

HIPHUDQ HQ XD HWSD YWMIO GH PD\RU
SUREDEI@EDG GH FXIGDU DORWR DXRV

XD 1 IDQID GH HEDG FRQP D\ RUSUREDEIMEDG GH
WHUSDAHVP D\ RIHVR KRV DVFDUR

I €A " A"

( CBRUFHQEM GH P XA DWQACDVHQ O | IDQD
@GH PDRUH®DG HV FDVL HOGRE®I TXH HOGH
KRP EWV XQGDWR I QUEDMR

(Q JHHDO @V PXWABNV \RQ GHIYDEDV FRQ
PHQRU IBPHTD D ®&Y BREXUYRY GH O 5HG
FRPR PXHWDQ ®& R/ UWFRIGRY
DQO®HOM SRU @ &RQHWID GH )DPIMD
“XYHQMG\ 3RBAFD 6RFIDOCH @ &RP XQADG CH
0 DAUG ( QHIFD\R FRFFUAR GHBV& S5/ V LEIHQ
HV FHWR TXH \H KD DFRUEIGR HQ BV ~@P RV
DXRV ©@ GLHHFAD HH KRPEWV \ P XV

DMEEGEV HQ HO DxR D~Q SHYMMQ

QLHHIFDV GH JpQHR KDEIpQERH DIMQACR HQ
REOD XQ GH PXHUIV\ XQ -

KRPEWEWRY CH IQHFyQ OERIO CH ®V
&HQARV GH 5HLDELOIFl Q/ DERUIDO

'HGH O DWRADAYQ F QEEWD $6&$6$0

IGHQNIEDQ \BP ElpQ TXH “OV P XMV
WAQHQ P D\ RV GLIEXSBGHV SDUD HODFFHWR D
BV UHFXURYGH DSR R SRUHOADI Q/\WER VIABR
GHOWDWRUIR PHQEOHQ FRP SDUFlyQ D ®V
KRP EWV KRP EWV \ PXWABN TXH
\RQ GDIQRWDGRY DQMV GH ®&  DxRV
DEPi V GH FROHIXU PHRIV YDBUDFARHV
SDID DGTXW JWGRY GH QWDSDACDG |\
GHSHQEHGAD TXH GV SHIP MIQ HODFFHWR D B
BPXQRV™ 6RE HIRV CDRV XR CH ®V
| DPVRBAV TXH SYHEHQ HWBUIQ G\ HIER HQ TXH
HQ @V UHFXUIRY GH UHKDELDIFy Q OERIDOH OV
WQI D P HRVHQFXHQD R Pi VMBAEH \H G-ED D
TXH HWQHAFHQER BRBNV GH FXCDGR\ VHQGR
Pi V SIRGFANDV HQ OV FDVDV SHEHMDQER Dt
BV IRBVWDAFRDEN

/D WEHFD CGH & COWRV CGH PXHWBV
FXGDGRIV HQ SREOFly Q GH \DOG P HQEOWRQ
P LOUAV D @ SREOFlyQ JHHDBRQ @ TXH OV
PXWBY DWPHQ PDRMV WASRQDEIGEDGHY
| DP OV 3RUHER HV GHFHVDUR WGHUSUVHOM
HQ OV IQMYHGARGHYHA DRRUGH FXCDGRVFRQ
SHYSHAWD CH JpQHR @V GLHHOMY URBV
DVXP IGRV \RFID® HQM HQ IXGFlyQ GH \L\RP RV
KRP EWVR P XA\ \K I GHJFID HQHCBURFH\R
GHIQHFYQOERDO



&RPR WE[lyQ IIDO \ SRSXHWD CH
FROMXGDG \H FRQIGHD QHFHVDUR HQJ DW DU
TXH BV | DARBN P HFFIRIDGRY BASHAR D OV
FROHPHZDV\ © IQGHIAD GH B FXGDGRY
HQ HOPXQER OERDOSDD OV PXWBN HQ
JHHDO GREG! MRIDED DIREP QR FXSD»
GHEHQ\HUWIQGRVHQPXHQD

"HVGH HO%( ' HMIXDGDG SHAEXWD HOAH
0 XV \ +RP EWV \HKDOQ FRP R XD
GH OV FDX\DV GH @ EWFKD WMEXWD “@
IQ DYDRWDFly Q GHOWDEDIR \ @V FDSDFIGDGHV
GH OV P XWUHV™3RUMDQR FRUMASRQGH D B
BPXQURY OERDBN \HU FROFHOMY GH HWD
UBDEEDG IGFRSRDU HWP YMyQ FRQ
SHYSHAWD GH JpQHR HQ OV HYDODRRGHV H
IQMYHFRGHV\ FROERDUD\ HQ | DYRBFHUD
YWEID DFAyQ\ @ YDRDFlyQ GH HWBV \BUWDV
BFRQRAHQER OV FRP SHMJADV FDSDAIGDGHV
\ KDEI@EDGH GH OV PXWUH VBQR HQ OV
REXSDARHY |\ VPRGNV CGRQGH  HOV
SUHERP LODQ\ TXH \KHBIQHWBUMGFXDCEDVD BV
FXGDGRY FRPR HQ OV \BBDV GH FXIADAR @R
WP XQHDEDV TXH P D RWIUDP HQM D@ DQ
DOHGFDU DWH GHOADEDIR WHSURGXAWR DP EDV
IQUYDBRDEV H IOME@MDENV SRU O
\RFHEDG

'H ® PWD PDHD HQ HOSDQR GH @
IOMYHFYQ IQAMGDO SUREDEGPHOM \H
HPHUHQ PXWHV TXH WHQEDQ D
IQUYDBDYH DO FRQIGHDU TXH HDV
KDEI@EDGHY QR \RQ \BQ UHP DFDEGN \ \HU
\BP ElpQ @ERUDFRP SDXDUDV HQHOSURFH\R GH
UMIQUEDARYQ GH GQFKDV \BWDV FRPR
FDSDFIGDGHV\  FRP SHMQFLDV DGTXWUCEDV TXH
P HWFHQ P D\ RU YDBWDFly Q SHYR@O \RAIDO\
HFRYPIED\ TXH \RQ H WDSRDE®N DOP XQGR
OERDAHP XGHIDCR

$XDAUTXH BV P DEMBUHR OV GLIEXSBGHGH
OV P XU DMQEGEDV QR \RR \H H STFDQ SRU
| DPVRU BHDFIRQDGRY FRQ HOADWRIR P HQBO
© QVFDSDFIEDG R VX KIMRUD GH YICD SHYRO
7RER HR HW \BPEPQ DWDY-\DGR SRU
| DR UHDFIRDGRY FRQ HQJpGHR HV GHALU
SRUHOKHFKR GH VHUP XUV HQ HWI \RFIHEDG
' IFKR HWR QR \R® \H GHEH DP SIUHOIRFR
V@R \BPEPQ YDRWDU FyPR IQMYHFFRDQ
HWRY | DPRUAV J HHIDQER DOP HRV XD GRE®!
R WISG! YXQHDEIGEDG\ DI lQDUDM DCPi [IPRHO
DSR R HODFRP SDXDP IHQR \ @ IQMYHJFlyQ
TXH\H WDQ D GAVGH BV& S5/ V

38 838 $*' 4 #4-°0( 3k’ '$" 4

+  &RQHGHDAYQBIQEFDOGH &&2 2
3RU @ LIXDGDG WDO FRQAD @ EWHFKD
\DOUDO
KMV ZZZ FFRRHV F E HE CH

D HG®H sa

o QMYMR CH OV 0 XWUHV O IQUWMIR GH

JXDQDG YROMD CH JXDADG %
Q ' HMIXDCDGSHAEXWD HQAH O XAUHY
\ +RP EUHV

e 2BEVHDRIR (WAIMRO GH ' WFDSDHFICDG
%HKD \DOUDOGH @OV P XUV \
KRP EUHVFRQAMWFDSDHAEDG

o QMR ARPO CGH (WRAWD ,1(
KBV 2777 ICHHV
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6HI~Q® 206 @ \DOG P HQEOHV XR
GH ®/WP DVGH SWGFISDAP SRUBGHAD HQ
© DRWDEEDG GHVCH $ @ DURCH
O KIMRUID OV SHYRQDV FRQHWM WER GH
SDWREJIDV\H KDQ YIWR DI HAVBGEDV SRUHO
HWPD @ TXH WSHFXWM GH IRPD

AUHAWW HQ HOGHVDUWR@ CGH @ HQYHP HEDG HORFXDOSXHEH VHUGH GRVUWBRY MM P D S~EGR R
DR P D

" H\VGH KDFH XQRVDXRV \VH HWIV IQMQBQER GFKDUFRQAD HWEV DRWMGHVJ UDFIDVD @ [QHWA DRy Q
\ ©® HMGHGFD FIHQVED $GHPi V \H KD GHVFXEIHIR TXH HWIB HQHP HEDG P ElpQ\H HIFXHQAD
GHAR GHOHRRUGH @ \DOG  HOFXDOHV HOSUGFISDOUSRQUDE®! GHOADVEP IHQR WHFXSHDFY Q\
FXGDGR GH @V SDFIHQMVTXH @ SDGHHQ

& RQMGHIDQER TXH HOSUWREGP D HV YME®! HQ HOl UHD P HFIRIDGD FRQ HWM HWMGR WDVIDP RV GH
WASRQGHUD @ SUHI XQM \REW M. HOHWI P D GH B SR FMRDBN \DQURY HQ @ \DOG P HQEO
DI HAD HQ O GXUDFly Q GHOADVEP IHQR GHCOSDFLHQM

( CBUGAISDORENMWYR HV FRQRFHUHOQYHOGH HVWAI P D GH @ SUR FMRQDBI KDFID B SDFIHQMY FRQ
SUREGP DVGH\DAG P HQEQ \X LG GHFFLD \REUH @ GXUDFly QGH @ KRSMIQ DFly Q $SDUM P ElpQ
GHMP LDUD SUNDBIGRD GHOHWM P D HQ B SUR VRGN \DQUBURY H IGHQNEDUM KD, WHDFly Q
HOAH HOSHUIOSIRFMRDO\ @ SHIFHSFlyQ GH @ GXUDFlyQ GH IQIBAR GH BV SDRHQMV FRQ HO
HW P D

3DWD FXP SIWFRQ & REMMIRV VH KD XWI) DCR XD P HRCGRBID PLLW QR POQMMID FRP R
POOMMID SRUR TXH \H KD UHDO DCR HQGRVIDVHV

) DVH PXOQMBMID \H UHDD D XQ HIMAR REVHYDFIRIDOWDQAHYDO, DQOBMFR ( Q HWD IDVH \H
P IGHQ\ WHDFIRDQ FIHYBV YDUDEGN \REWH BV SUR HFMRDBV \DQUBURY\HI ~Q VX SHULCSIR FMRDO
HOHWA P D TXH SXHGHQWIGHUKDFID HWWM VHRVRUSDUD DQD@ DUBY UAKTIGRY REWQGRY
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(WD P XHVAD HV UHFRILGD GH OV XQCEDGHV GH
POAMR KRSMIBN GLHHOMY HQ OV TXH \H
XWDDQ WFQFDV CGH WKDEMIFlyQ SDUD
SDAHQMY FRQ WDMRIR P HQEIOJUDYH FRPR
\RQ DOXQDV GH OV XQEDGHV GHO+RSMIO U
5RA1XH /DIRD +RSGMIAEH & IHEBR| XHBVCH
OV +HP DDV +REMIOUDV \ @ &EIFD 6DQ
0 L XHAGH OV-+HP DQOV+RSMIOUDV

3D SRGHU PHAU OV YDUDEBN \H KDQ
XWI) DGR GMWDRY FXHWRDURYFRP R \RQ

o &SXHWRDUR GH WRIICD GH GOOWRY
VRARGPRIUIIFR PIGH HO SHUIO GHO

SUR FMRDO
e (WFDD Y0 +6 PIGHHIMMPD

o &XHMRDIR REW HO IQBAR GHO
SDFHQM PIGH @ SHFHSFlyQ GH ®V
SUR FMRDBV\REWH @ GXUDFly QGHOMP SR
GH 1QJ R GHCBDFLHQM

3D WFRIHU \ DDODU @ UAXTEIGRY
REWQGRV\H HP SBDW HOSWRI WP D 6366 FRQ
HOTXH \H YWD DU Q HWBGWAFDY GHVFUS\WDV
SUHED WGH 6\WMGHQV ) MKHU\  HOFRH IFLHOM
GH FRUHDFY QGH 3HDURQ

)DH POODND \H GADUR® XQ HWMAR
REVHYDFIRIDOGHFUS\WR H IQMSWMMYR TXH
XWDDU O 7HRUD ) XQEDPHQEO 6WDXW
&REIQ /D \WMRID GHVFUEH HOFRP SRUEP LHQR
GHO SIRHVMRDOKDWD O \DMDFyQ CH ®V
AR/ G JUSRY G SWRHRDBV
\HBFFIRDGRY SUMDPHOM GH @ PMPD
XQGDG GH WDEDR GH BV KRSMIBN FMIGRV

DOMIR P HQM

3DUWD BRI HUBY CDVMRV\H XWD) DU Q

e * UWDEDARHVCGH YR VHI~Q XD HQAHYMD
JXDGD WD DGED D BV GLHHOMY JYSRY
KD ©@ \DWUDFly QGH DRV

o OHMRDIR REW HO QAR GO
SDFIHQM
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/D IQRP DFlyQ \H BFRSIOU HQ XQ \R\EZ D
FRPR $7/$6 WKDWD © 6DMDFy Q GH CDVRV/\
FRQH® \H DQDQ DU QB WXEBGRYREWQGRY
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$FFREQ \R WH : RO +HDIX 2 U DQ] DWRQ

PHQEOKHDWY IV RH R WH P RWVIP SRUBQN/
MMV \RGD. DG MGQH TKURXI KRXW
KIMRY SHRS®IZ W WIVWSHR SDWR®BJ\ KDYH
EHHQ DIIHAWG B\ WMPD ZKIEK KDV D GUHFW
IP SDPARQWH GHYHBSP HQAR WH GMDWH © H
FDQ QMM XK EHE HHQ \ZR WSHV R \XMJP D

SXET W3 P D RUVHD WP D

YRUVRPH \HDWV QRZ DQ DWWP SWKDV EHHQ
PDGH \R |LJKWDJI DIQXWMHVH DAXYGHY GH \R
WAMHDUFK DQG WFLHQWIE HYIGHFH ) XUHUP RUA
IWKDV EHHQ |RXQG WDW\WY SUREGP IV DAR
IRXQG ZMMQ WH KD \HRRU ZKIFK IV
SUPDUD WASRQE® IRU WH WHDWHW
BFRYHY DQG VINQ) FDUWH R WH SDWHQN WDW
\KITHJRP W

&RQIGHIQ) \WDWKH SUIREGP 1V IME®! [Q \WH
DERYH P HQARGHG DD Z W WY MG, ZH WY
WR DQZHJ WH TXHWRQ DERXWL GRHV WH

WP D R KHDEX SUR HWRQDM 1Q P HQBCKHDIN
DI | HAVWKH GXUMRQR! WH SDWHQAVBDW HQN

7KH P DIQ REMPWYH 1V \R NORZ \R Z KDWH] \MQW/
WH WP D R SUR FWRQD® DI | HAW\WWH SDWHQN
Z W P HQEOKHDEM MMH \WHDWG B\ WHP DG
W IQOHFH \WZDBV WH GQIW R \WHU
WHDWHQV ) XUWHPRIH R GHMPICH WH
SUDBIFH R WH WMPD ZMQ WH
SIRHWRDY DG W IGHOM L WHH IV D
BIOWRQ EHEZHQ WHU SWRIBI DG WH
SHFHSWRQ R WH GQIW R WH DGP MIRQ R
SDWHQN/Z WY \WH \KM P D

QREHIR P HAWKH JLYHQ REMPWYHV D P I HG
P HWRGRBJ\ KDVEHHQX\VHG ERM TXDQEMYH
DG TXOODWH WKDV EHQ GRH 1O ER
SKDVHV

4XDQMWYH SDH DQ REVHYDWRIO
WDQNMHYDIDQE DQDOWDOXMG. Z DVSHIRP HG



Q WY SKD\H FHUBIQ YDUDE®N DUH P HDWWBG
DQG UHDWG WHU SUR HWRQDOSWR LB DQG WH
VWWPD WH PD\ KDYH \RZ DBV WY \HRRU\R
D] HWH UKV REVBACHG

)RUWLY SXSBRWH D \DPSGBI ZIOEH X\VHG 1Q
ZKEK1! SR HMRQDY

7KLV \DP S®I IV FRBIPWMG |RP \WH XQW R |RXU
QALIHHQV KRSMIY 1Q ZKEK  UHKDELDIMRQ
WIFKQTXHV DUH XVHG |RU SDMHQN Z M \HYHUA
P HQEOGMVREHY \XFK DVVRPH R WH XQW R
WH 'U b5RAWXH /DIRD +RSMIO
&HBRXHRY +RSMIO R WH 6MMY
+RSMIGLY DQG WH 6DQ 0 LIXHOS@IF R \WH
BLMY/+RSMIBLY

Q REHUR PHDWUH WH YDUDEBN GLIHBHQW

T)<I—MNQQQZ]LH—NKDYHEH—QX\1—G \IXFK DV
BRARGPRIWSKE W  FROPUWRQ
TXHWRQDIH P HDVXUH WH SURIIBI R WH

SR HWMR@DO

* 960 +6 \FDGI P HDXUHVMM P D

o 4 XHWRIDILH RQ WH SDWHQV DGP MIRQ
P HDWXUA WH SHFHSWRQ R SUR HWRQDY
DERW WH GXDARQ R WH SDWQNV
KRSMIQ DWRQWP H

7R FRB®PWDQG DQDO] H WH UHXOVREVIAGHG \WH
6366 SIRIDP ZI® EH XHG ZIW ZKEK
GHVFUS\YH \NEMYFY 6\MGHQA) DMKHUWWAADQG
3HDWRQVFRUBDMRQFRH | LELHQAZ LOEH X\VHG

e 4XDOMMYH SDH DQ REVHYDWRQO
CHFUSWH DG IQMSUAIMIH XG IV

GHYHBSHG WDWZ IO@X\VH WH ) XQEDP HQEO
KHRY 6MDXW  &REQ 7KH WHRY
GHVFUEHV WH SUR HWRQDOY EHKDYIRXUXQAD
WH OB \DMIDWRQ R JBRSV R
SUR HWRDY SUHMRA® VHBPMG |RP \WH
\DPHZ RINXQWR \WH KRSIMI® P HMRGHG

« 9RFH BFREQV DFFREQ R D JXGHG

IQMYLZ FROGEMG ZIW WH GLIHHQWV

J URXSVXQABEDVE \DVWUMRQ
o 4 XHWIRQDILH RQWH SDWHQVDGP IWIRQ

7KH 1Q RP DWRQ Z IOEH FRGFWG IQD \R\X DU

\IKFK DV$7/$6 WXQADNH ' DV 6 DIMUMRQ DG
Z W VYAH UHNXOV REVBIGHG Z LOEH DO HG

%84" 330--0 9%& . " 3$0 58 3'$0
/D \D3G P HQEOHV XQR GH @&V WP DV TXH \H
HIPHMD HQ SIRFHR GH GHDUR®R  HWWY
DGTXUHGR PDRU IPSRMBGAD \RADO \
SROMD ' MGH @206 HQ \H DGYHM
GH O P SRUBGFID TXH WHH KDEQU\REUH HBR
GEICR DO DPHQR HSRHFIDO GH ®V
WDWRIRY P HQEGN\ DXP HQRV GH \KEIGR DO
HOPHRUWWGH DxRV

$ @ OUR GH @ KIMRUID \H KD MR FRPR
SDEHFHUXQ® HQHP HEDG P HQECHD XQ\MP D
WE~ HD FROIGHDGR XQ SWEGPD CH
GHELEEDG\ |WFD\R SHIRDO( Q GH IQWD HD
P RAR GH BFKD] R \RFIDO$ @V SHIRDV TXH
OV SDGHRDQ HQ PXFKDV RFDMRGHV \H ®V
DMDED KXP I@ED R HID P RWYR GH YHUJ« HJ D

(OHWMI P D KDFID @V SHYRQV TXH SDGHFHQ
DO~Q WBR GH WDMRUR PHQEO HW PX
H WQEGR HQO \RFIHEDG HVXQD EDWHID SDUD
HOGHVDUR@ FRP XQUBUR HVD\D UHG GH \DOG
PHQEO\ SDWD @ LQMIWDFlyQ GH OV SHIRDV
DI HABGDV

H et

0J3167 #

+
)
Yy

\

&
+
+
I
ab

Q

-
O
P
e

t.Z efqt

e

DERYH ( CGH\WWM P D DIHA® D GRVFREFFHS\RY @V DRV

FRIQWRV\ FRIGXRXDBN & HWMIHRWERY HO

RFROFWKHCOW WH IRBZ 1Q) Z IQEH XVHG SUHMIFIR\ @ GWFUP ICDAY Q 3RURRR DGR RV

P fEa@V') I =€AG"A#



ftHa Z' £

T
A
e
o S—
= oy
W
Hf
Nl
W H
.
2
S—
T
©
=5

te K

Hh a

S fE@V )

HIFRQADP RV FRQ & HBP HQRV \RFIDBN OV
HXHEY HIWMBRISRY \HSDIDFlyQ  SplEGD
GH HBNY \ QFPIOAYQ 7REDV HDV
RAXUHQD @ YH HQXQD \WYDFly QGH SRGHUTXH
SHIP WM TXH HWRV SUIRFHVRV\VH GRVS@HI XHQ 6H
WH TXH SReFEU TXH HO JUSR
HWA2 P DA DGRUVH HFPXHQRH HQ XD SRMFlyQ
\KSHIRU\ TXH WQID Pi V SRGHUTXH HQJ SR
HWAJ P DW DGR

6H SXHEH QLHHJFIDUGRY SRV GH WP D HO
HWPD S-EGFR HOTXH BDOD @ \RFHIDG
KDFID HOVHRVRU HVWAI P DWDGR \VH WAGHQ TXH
U W FRFHSWRY FRPR \RQ HWXHEU
HUWMBRASDU \ GVFUPIQDU 3RU RAR @GR
GMEFDPRV HO DXR-MMPD HO \HRRU
HWA P DWDGR DOFRGRAHU B FRFHS\RY SRU
®/ TXH O \RAHEDG GV WFKD|D ® KDFH
SURSIRVM] Ji QGERVH D HBVP \P RV

$SFMDPHOM FRQ © IQHMMDAYQ \ HO
FRQRALP [HQAR TXH VH WAQH DFHUEFD GH HUM SR
GH HQHP HDGHV \H HV IQMQEBQER OFKDU
FRQAD \RGDV H\VDV DPMGHY TXH UHSHIPXWQ HQ
HOSURFH\VR GH WKDEIDIFly Q GH @ HQHWP HDG

(O HMMPD DIHA® CGH IRPD QUIDWD D
DTXH®V SHYRDV TXH SDGHHQ DO~QWER GH
WDVRUIR P HQBOHQ \RGRV & DSHRRY GH O
VIGD P SIGpQERBN HQ P XFKRV FDV\RV SRGHU
WHUXQ SR HAR GH MIGD @UDQER D \HUD
SUWGFISDO FDXWD GH GWFDSDAIGDG \ HV @
WASRQDEGI GH YMUHQAH \  DxRVFRQ HD

3RU® VIQR \H SXHGH FRQIGHDU XD
EDWHD \RFIRFXGMDO KDFHQER TXH P XFKDV
SHYRDV (R @UXHQ D EHHIEIDVH GH XD
DCHY QLOMI UDOH 1OMI UIDCD

(Q HO i PEMR \DQWUR \BPEPQ \H KD
REVHLYDGR TXH KD\ HWE HWAJ P DY DFly Q KDFID
®V SDFIHQMV RUI LDQER TXH HQ FRP SDUDFly Q
DO WMR GH SHYRQV DGIXHDQ XD
IQRPDFYQ PHRY FRPSBM® GH X

HQHP HEDG\ WDVIP IHQR P HQRV DWQFly QHQ
W FXEDERY IMFRV IGFOMR @UDQER D

| =€A0"A"$

SDUWFHU P HRV FURE®N TXH RARV SDFHQMV
SRIXH ® DAEXHQ D KV SWREGPDV
SVERQJIERV

(O PD GH ®&V SIR -MRDEBN \DQWAURY \H
GEH D YOURV | DRRUHV FRP R VRQ GHHMRCHV

JHWRIDV GAWKXP DQ] DFlyQ GH ®V SDFIHOMV
SRUOV EDWHDV FRP XQUAIDV & SDUDA]P DV
FHQADGRY HQ QRPDV\ @R HQ OV SHIRDV
Q\FUP I(DFly Q GH BV SUR HMRDBIV DVRFIDGED D
©® HQHPHIDG PHMO GEICR D O
IP SWGHAEIGEDG HQ \XV WDFFIRGHV D DRRV
DIVMYRV\ D QR FUHHUHQ \X FXDAYQ \ HO
HWAJ P D DVRFIDWR HQAH RARY

6H REVHYD TXH ®V SDFIHQMV FRGAGHD HQ
TXH ® SIRHVRDEN \DQBURY \RQ EXHRV
SHR TXH SRU D IDW® GH WPSR GO
SUR FMRDOOV IRV SUR HMRQDOSDFHQM\ ©
\MWDFlyQ GH SRGHUGH @ TXH GVSRAHQ &V
\DQUIURY GH \DOIG P HQEBO \RQ H FOIGRY HQ
BV SRFHWRY GH UKDELOBFY Q\ HQ® GHFIMy Q
GHOADVEP IHQAR D VHI XU

( QP XFKRVFD\RV HWBV GHFIMRGHV KDFHQ TXH
O DGHHFID DO WDEPIHQR SDID HWEV
SHYRDV VHD Q@ DOSUHQBUHQ RFEDMRGHV
P XFKRV HHARY DGYHYRY BV FXDBNV DXQNXH
\H ®H STDQHQ @ FRQXW FRQUGHDQ TXH
QR GV WHHQ HQ PHOD RWIDAR XQ
DEDQERQR GH WDVER [HQR & TXH \KSRQH XD
BFDICD R YROHUD IQIUDU (R KDFH TXH
DXP HQM @ FWHFD GH BV SR HMRDBN GH
TXH QR \H SXHGHQ FXWDUR YHDQ P SRUE®! O
BKDEIDBFY Q \ JHHDQHQ® SURSID SHIRD
IWVRDFlYQ 7RGR H® KDFH TXH DXPHQM HO
UMR GH TXH HO HMMPDWDGR JHHH
DXR-AI P D

/RV SR FMRQDBN QR H\SHFIDD DGRV HQ \DOG
PHQEO YHEDQDQ \HOMH LGFyPRERV FRQ
SDAHOMY TXH HWHQ GDICRWFDGRY SRU
DOX®D GH HWBV HQHP HEDGHY P XFKRV GH
H®Y @UDQ D FRQIGHDU TXH \t \RQ PiV
YIRBIQRY TXH HOBMR GH BV SDFHQMV



(Q\RGRV BV DWFXBV \H BADID © GHFHMGDG
GH P RALIEDAy Q GHCP RGHR GH \D3G P HQRIO,
HQ ©® SRVEITEDG GH IFOLLR HQ BV FXGDGRY
FRPR X IRPD IQM DO\ (R WDBA® FRPR
HQ HWP HEDGHV GMAEV DOBMR GH SDIRBI DV

DXADQER HQ O FRRAQFYQ HMH
H\SHADOWEN GH GMAEN IDP DV

OXFKDV YV HMR H GEH DO
GHVFRERFIP IHQR \ 1DEB GH LQRP DFly Q \REWH
FyPR DHAD ©® HQHPHDG PHQEOHQ OV
SHYRDV TXH ©® SDGHFHQ @UDIER HQ
RFDMRGHV D FRQUGHDWH HOHWAM P D FRP R XQD
VHIXQED HJHPHADG D @ TXH H GEHQ
HQ WHQBUOV SHYRDV TXH SDEHFHQ DOXD GH
HDV

RR HBR SHH GHIDU HQ TH ®&V
SIRHMRDBN JHHHQ BFKDR R SRU HO
FROMUR HJFROMDUR/ FRQ DRMXGHV
SDWIDOADN [QEMAMMIP HQM \ IHQGR DP EDV
LI XDAGEH SHIMGFIDBN SDUD @ SHIRD

$FMDB HQM ®V \HYFIRV GH \DOG P HQEO
HVIVQ VHSDUDGRY GHOBMR GH @ UHG \DQUBUD
® TXH \XSRGH XQSUREGP D D @ KRUD GH SRGHU
FRP XQEDWH HQAH H\VSHADOAY / DV SHURDV
\KHBIQ WIHU EXHQ MQPX® FRQ \X Pp@FR CGH
FDEHFHID TXHQ WDQD @ SUP HID GHIMDFl Q
DOHYEIR GH \DOG P HQBO ( V SDIDG) MR TXH
HOAH HOPpGQER GH DMFlyQ SUPDUD \ HO
SVTXDAD DOTXH HV GHIMDER QR SXHEDQ
BDODU XD FRREDAYQ @ FXDO SXHH
EHCH [EIDUD WKDEIOEFly Q\ HOADVEP LHQR GH
O SHYRD /DVSHIRDV TXH WAHQ DO~QWBR
GH WDWRIR PHQEO FRPHQEQ TXH @&V
HSHADOABV SRU @ IDWB GH WPSR \ ©
FDQAEDG GH SDFHQMV TXH WAGHO W & SXHGHQ
YHEN XD Y4 DO PHV GV SDXEQ O
PHIFDFyQ \ GAMGH ©® SRMFlyQ GH \HU HO
HSHADOA® FRQIGHDQ TXH R GV GHEQ
RSIQDUVREUH OV GHRAMRGHV TXH \RP DQ DFHED
GH\X WDVIP [HQR

(\WWB HAXFKD \ FRP XQFDFly Q UADEBQ WMHD
HQODWFly QSUP DUD HCBUIREGP D TXH YHQ HV

TXH D HWR/ SIRHMRDBN GV IDWIQ &V

FRRPHQRY TXH WAHQ ® \DQUWURY
H\SHFDQ DRV

&RQ WRER H®R \H REMWYD TXH © DB CH
IRPDFlyQ H SHIHFD \ FRRAP HQR \REW
HWEV SDRBJIDV \ \REW OV QQ PIEDV
QFHDUDV SDID SRGHU PDCHOU D ®V
SDAHQMV PiV JDYHV \RQ XR GH ®V
SUGFISDBV SXQRV GH RWHQ HQ TXH ®V
SR HMRDBN \DQUARY HXAP DAFHQ D HUM
WBR GH SDFIHOMV

(Q ® WG G4 \DOG PHQEO \H HW
FRP HJ DQGER D H L LU® HSHADO DFly QGH &V
SWR MRD®N DXQTXH SRUD | DA GH SHYRQDO
VH WUXH REVHYDQER TXH R \H @UD D
FROHIXU $SDW GH O DWW GH
H\VSHFIDO DFly Q GH ®V SUR HMRDBN P XFKDV
SHYR@DV TXH SDGHFHQ DOXQD GH HBV \H
HEPXHQADQ FRQ TXH DCDFHEFDWAH D K FHOAR
GH \DOG X KRSMIOI HHIDO SRUXQ SUREGP D
QLHHOM DOGH \X HQHPHEDG P HQEO \RQ
WDVIGRY GH |RUP D GLHIHOM \ HWAI P DW DGRV

SRUBVSIR IMRDENV TXH GV DWAEHQ

(MR KDFH "H D O KRD GH IQMQEU
UKDEIOBYH WQIDQ TXH HJUVQEUH DO
HWIPD TXH SXHEHQ WHU B SUR FMRDBNV
HGFDU DGRV GH \X \VHIXP [HQR SRUH®R HV @
SUP HID HQHP HEDG GH @ TXH BFXSHUDWA \
XD Y WKSHDR SXHEHQ FRPHJIDU HD
UHKDELOBFY Q\ \WDMIP [HQR

3RU HWM PRAR HQ PXFKDV RFDMRGHV ®V
SDFIHQMV \H DXR HWAI P DWDQ\ W ® TXHHQ
LQJ BADU HQ FHQARY H\VSHAID@ DERY GH \DOG
P HQEODXP HQEQER OV UHFDICDV WDV KDEHYH
SRGFICR XD HIFD WKDEMBFyQ \ HO
DXP HOR GH 1Q) RVHQHWRV\HYIEIRV

$\f SXHV PH SDWFH IPSRWUQM SDID ©@
IXFlyQ CH ® JHWRBN SRGHU IOMIWDU HO
FRQRAP IHQR QHFHVDUR SDUD HOGD D GD GH
\XV WDEDWGRBN SDUD SRGHU IQMIRUL DU
DPMMGHVHQ® Sl PWFD GDUD TXH (RP DIFHQ
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D HM VHRVRU\ TXH D\ XGH D @ WHFXSHUDFly Q\
WKDELD@Fly Q GH HWIV SHYRQDV FRQO P D\RU
WDSICH \ H IFDFID SRVE®!

$SDUM HV | XQEDP HQBO SRGHU HWMEDU OV
FRIGAWV\ GFMRHV TXH \H \RP DQ HQ &
HTXISRV \  YDBUDU M. SXHEHQ UHSHUDAW HQ \X
WBKDELOBFlY Q

(Q HWRY PRP HQRV \H LOMQB KDFHU P XFKR
KFDSlp HQ HO PRYPIHQR ~FROMJFIRGHV
FHR™SDUD & FXDOHV GHFHVDUD X EDH HQ
FROMQFly Q YHUEDGEH @ TXH QR \VH \XHBI | RP DU
D PXFKRV FRBFWRY \DQWURY |XHD GH &
TXH BDOQDQ @ SWRSID HSHADEEDG
'HEIGR D HBR @RV HFFRQADPRV P XFKDV
QLIFEXWGEH D @ KRD GH SRGHU IQMDRMDU
SXGHTR IGFOMR @UDU D XD FROMFYQ
PHFA QFD MP SBP HQM SRUCQR KDEHU\DEIGR
P DCHDU® \MOFlyQ (WR \BP ElpQ KDFH TXH
® WDEPLQRY \ HO WPSR GH WX
BHFXSHUDFl Q SXHEDQ YHYH DI HABIGRY

3RFR D SRFR REVHYDP RV FRP R HQ &V FHQARV

\DQUIURY DXP HQB HR-P HIR GH SHYRIDVTXH
@U DQ FRQWDWRIRY GH @ FRIGAD \ \H QRV
SOQMQ \MDFIRGHV GAASIRSRIFIRIDADV HQ
OV TXH R WQHP RV KHUDP OBV TXH RV
D\ XGHQD P DQHBUHVH WER GH VMMDFIRGHY 3RU
H® HY IPSRUBQM SREHU IQARGFU HQ @&V
HTXISRV XQRV FRERFIP HORY PIQPRV \REWH
FyPR SRGHUDPWDU IWQM D HWR \ TXH \H
SXHEDQ G\WP IQAUNMWDFIRGHV FRP STFDCEDV HQ
HOGD D GD GH ®V SR FMRDBN \DQUMLRY ( Q
3DV SXAHRQ WDODU XD IOMYHFYQ
DFHUD GH FyP R \H BGXRD HOAM P D GH ®V
SIRHMRDBV FRQ XQ PIQPR GH IRWPDFlyQ
DXQIXH GHWIEFDEDQ © [P SRUBGFID GH SRGHU

WDODUPi VIQHWAI DFIRGHVDAMHNGHAR

1XHWD OERUFRPR JHWRUV GH HTXISRV HV
KDFHU TXH @V HTXSRV FRQLIDQ FXP ST &V
REMMYRV KDFHUTXH GV WDEDIGRU WQJI DQ
IOMIRIDGRV & YOBW H IG-DBV GH
HP SW\D SDUD ® FXDOHV | XQEDP HQEIOTXH HO
DP EIHQM GHHTXSR VHDy SWP R

| 2€A0"A"&

(MM MBR GH SDFIHQMV DFDED JHHDQER
BFKDR PXFKRV SIRHMRDBN FRPR KHPRV
GFKR DOMIRPHOM FRQOIGHDQ TXH \RQ
IGFXDEGN \ R FUHHQ HQ \K UKDELOBFYQ ®
T™XH SXHEH JHHDU USXAyQ HMH ®V
SUR FMRID®N KDFID HWM WER GH SDFHOMV
IMDFAYQ KDFID HO WDEDR TXH HWVQ
KDFHQGR \  GHWPRMDFRYQ HQ OV
LQMIHFRHFRQHBV

3RU HBR DXQNXH GHVGH XD SDWM PHRV
GMEFDE®I  SXHEH  WSHPW  HUWD
HWPDWDFyQ HQ QHMAD OFRU FRQ ®V
\DQWURY GH IRPD AWAD \ SD\D HQ @
P D\ RiD GH ®VFD\RVGH | RWP D GAVDSHUFELCD

(Q HWM SIRHPR GH IQMWIDAYQ TXHR
WASRIEHUD @ PXHWWYQGH «( O-MAIP D GH B
SR HMRDBN \DQWURY HQ ©® \DOG P HQBO
DIHAD HQ HOWPSR GH UHKDEIDEFyQ GHO

SDFIHQM'

(MM WDEDIR HV XQ SR HAR GH HWMAR TXH
XWO)D PHRGRBID PIW HO FXDO \H
GAVDUR®U HQ GRV IDVHV /D SUPHD \Hi @
POQMMYD GRQEH \H HYDODW \ PHAW HO
HWPD GH ® SIRIVMRDGN PHADQM ©
X\d) DFly Q GH GRVHVFDOV \H HQAMI DU QD BV
SR HMRDBN OV HFDDV %60 +6 TXHEDQER
BBV O WHDFlyQ HOAH HOHMMPD \ @
HSHIHFDD \ IRPDFyQ TXH WAHQ ®V
SUR HMRDBN \REW HWM WER GH SDIRBJIDV \
O RSIQy Q\REW @ GXUDFly Q GHAQI R CGH BV
SDAHOMY (Q O HIXQE® IDH WDODy
QWMDEN JUEDFIRH D @ HTXSRV GH @OV
XQEDGH CGH WKDEMBFyQ GREEH \H
REVHYDU Q OV FRIGAEV GH BV SUR HMRDBNV
HQOVGHRAMRHV TXH \H \RP DQHQ\VX GD D GD
KDW TXH VH FRQLI D @ \DMDFly QGH DRV

&RQ H® \H IQMQE \DEHU M. \H ® SXHEH
FROUGHDUXD EDUWHID HQVX UHFXSHIDFLy Q\ \L
WRCR H®R HWV DIHABQER HQ HOWDEDIR GHO
SIRHMRIDO\ L \KSRH XQ SIREGPD HQ @
WKDELDBFly Q GHCSDFLHQM



%4& 0 Y& &456%60

4} 5844
(Q HVM SRRHAR CGH IQHMMDAYQ TXHR
WASRQGHUD @ FXHWYQ GH «( O P D GH &
SR HMRDEN \DQURY HQ ©® \DOG P HQEO
DHAD HQ O GADFlyQ GHOWDWEPIHQR GHO
SDFIHQM'

0 #+85*70 134 $*1" -
(OREMMYR SUGFISDOHV FRQRFHU HOQYHOGH
HWPD GH ® SWRHMRDBN KDFD ®V
SDAHQMV FRQ SUREGP DV GH \DOG P HQEIO \K
IQOHFID VREWH O GWRyQ CGH O

KRWSIM2@ DA Q

0 #+85*70 4 8418 W'$0 4

' HMP DU @ SUYDBIFID GHOHWIPD HQ
\DOG P HQEAEH BV SUR FMRIDBV\DQVIURY

GHQNIEDU VL H IMM WHDFly Q HOAM HOSHUIO
SWRHMRDQ HOHM P D

& RRFHUD WHDFly Q HQAH HOQYHOGH HWI P D
\ @ SHFHSFAYQ GH GXUFlyQ GH ©® HWEGFID
KRSMIOUD

%84& 0

(MM QWKR HV PLL\R PXOQMMYR FXODBMIR
SDID ©® SDUWM FXOQNBWD \H WDODU XQ
HWXGR REVHYDFIRQDO WDQAHWIDO DDBAFR \
SDIlD ©® SDWM POOBAND \H BDODU XQ
HWMGER REHYDFIRDO GHVFUB\WR
IOMSHWDAR TXH XWMDU O 7HRID
IXQEDP HQEED GH 6WDXW \ &REIQ  &RQ
H®R [QMQR CDUP D\ RUSHYSHAND \ XD P HRU
HDODFyQ GH WGV @&  IDRARWV
GHMP [DQMV GHOADEDIR

$PMDE HOM HOSIR HAR \H HIFXHQD HQ O
DSUREDFly Q GH @&V FHQARY SDUD SRGHE GDU
D FDER

$0/ 483" $*0/ &4 S5*$0 -&( " -&4
6HI~QD G\ RJi QED O SURMFFly QGH
® R/ SHIRDBV H/ XQ GHIFKR
| XQEDP HQECBIRMIIGR HQHDWX®  GHO
FROAMXFl QH\SDXRD

3RUHWM PRMR HORMMAER \H WDODUW CH

IRPD DYQPD\ YROQEUD FDED SR HVRIO
WD XQ FROHQP IHOR IQRP DR GRQEH
\H H STFDU Q B REMWRY GHOHMMER FRQ
TXp 1LQVH X\M) DU QB CDRY BRI IGRV TXDQ
UFRIH & CDRV \ B HHIHOMY GH FDGD
FHOAR 3RUHTR \H GHEH HQAHJ DUSDD BiMMy Q
GHO&(, CH BV KRSMIGN HOHWMGER \  HWM
GHEH GDUVK DSUREDFly Q SDUD TXH \VH UAVGHWQ
BV GHHFKRYGH BV SDUWASDOMV\ HKY GHOAR
GH XQP DUFR pWER ®BU DO

( WRV FRQHQAP IHQRV I QFRALIFDCRVFRQ®V
PLM RV Q-PHERV TXH &/ FXHWRDURY TXH \H

HQAHI DU QD BV SUR FMRIDBV

$0/ $-64% /
3DUD © WHDQ) DFly Q GH HWM WDEDR DQD@Fp @
\AMDFly Q DRXDOSDUD SRGHUMDEDIBUNREWH XQ
WP D TXH IXHH GH IOQMpV GH HIWAR \ TXH
SXAHVH D \X YH DIHABUHQ @ JHWY Q GH &V
HTXSRV

$RXYD® HQM HOMP D GH @ \DGBG P HQBOHW

MHQER XQR GH @V SUGFISDBN SXQRV D GHEDW)
D QYHORFAIDQ SRBAFR

/ D \RFIHEDG FRP SUHQEH TXH GV \DQUURV\RQ
FDSDFHV GH WHUD \ROFly QD © P D\RUD GH

OV HQHPHDG TXH SDEFHQ 3RU HUM
PRAYR PH SDUHFH [P SRUBQM SRGHIDDO DU
\L BV SR FMRQDBN \DQURY GH \DGG P HQEO
\RQ FDSDFHV GH GHBU®RV SHMEIRV D XQ OGR
D @ KRD GH WDEDIBU\ MLQR IXHVH Dt FyPR
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SXHAH DIHABU HQ ®V IQIUAWRY GH HURV
SDFHQMV

(OSXQR TXH Pi V DHAD HQ HOWP SR GH
Q) AR GH @V SDFLHQMV GH \DOG P HQEGHV HO
HWPD TXH WMUHQ \ HOSIRSIR TXH SXHEDQ
WQHU 3RUHMM P RAYR P H GHFDQIY HQ UHDQ) DU
HO HMMER \REW FyPR HOHMMPD GH ®

SIRMRDEV \DQWURY GH \DABG P HQmO
DI HAR HQ HOMP SR GH UHKDELOWHY Q GH HWRY

SDFHQMV

$O WDODU @ E-VIXHD EE@®IUIED PH
HFRQW FRQ ©@ GLEXWG GH TXH \H KDQ
WDQ DGR SRFRV WDEDIRY DFHFD GHOHWAIP D
TXH WAGHQ @V SURSIRV \DQUIRY KDFID HWM
FROFPR 3HR WGRV H®V \DFDEDQ
FRIFOMRGHV PX\ P IOUWV\ FRGAGDQ HQ @
QHFHMCDG GH HWMGDUP | VAVREWH HWM FDP SR

(Q XQ SUFSIR SHOp TXH SUMQEU XQ
SUR HAR GH HWMGER HQ HWM FDP SR SRAD \HU
GPDVDGR FRPSTDGR SHR DO GHU ®V
DWX®Y UWHDOFRDGRY FRPSHE O
IP SRMBGFD TXH WQD SRGHU GADURDIE \
TXH SXHED @NDWH D FDER SDUWD SRGHUGDU
YWMEIWEDG \ EXFDUNROFIRGHY EDVDADV HQ O
HMGHFD \REWH ® PRMRV TXH DIHAEQ
DO HQM HQ @ UHDELDIFY Q GH HWM WER GH

SDFHQMV

$XQDM WQD GXA@V GH FyPR HJRFDUR SRU
HM P RAR SHQp HQ D@ DB YDOBUDQER OV
FROGAWV GH BV HTXSRY\ HQ BV IQJ BARY GH
® SDAHOMV GH WKDEMIFlyQ DDI)DU O
HSHIHFDD \ ® SRHWQ W HOJWDGR GH
HXARY TXH WAGHQ BV SR HMRDBN SXHH
DIHAEBU \ FRQH® SRGHUSDQMDUIRY QHYRV
SRRFRBY R SRGHU YHU QHFHMGEDGHV CH
| RWP DFly Q TXH SXHEDQ VHU-WBN SDUD TXH HD
EDWHID G\P 1Q4 D

(OHWPD HQ HWM QMR GH HWMAR \H ®f
FRQUGHID X YDUDE®! FXOQMMYD SRU® TXH
GHAG X\M) DUD HWFDD GH 9%6+0 6 SHIR TXMH
SRGHU GBI Pi V HSHALLIFIGDG P DQMQHQGR

| =€Al"A#

XD XD IDH FOOWD FRQ @ TXH
REHYDU OV FRGABV TXH BDODQ ®V
SR HMRQDBNV HQ X GD D GD \ FyPR SXHH
DIHAVBU HQ HOLQI R GHOSDRHQM \ HQ BV
SIRSIRVSIR FMRDBN

) ID® HQM SRAHP RV REWMGHUXCQRY UNXERIGRY
TXH | DRI QO FRP SUHQLy QCGH @ QGHFHMGDG
GH IQARGXFLU DOSDAHQM HQ \X WDVEP LHQR
HYDODU HOWDEDIR IQMBUR MRDOGHGH XD
SHYSHAWD HWWID SXAHER Dv  \DFDU
FRFGMRGHV FROWKFWDV GH SRMEGNV HURBHY
™H VH SXHEDQ FRPHMU GH ® SWHMIFIRV
IQAMGOBN TXH SXHEDQ SUHWHORU ®&V
\DQWURY SXAHJYER DM @ SDUM GH AWHFFy Q
IQMIIDU QHWRY IQAFDGRMV D YDRDU H
IQMI IDUHQ B FXDARY GH P DQERV GHFHVDURY
MQR FRQ SDQHV GH |RWP DFlyQ GH BV SXQRV

@EBV TXH VH REHYHQ HQ & GMIDRV
HTXISRV SDUD TXH HOLQJ UAVR GH BV SDFIHQMV

\FDPi VHIFD]
-0 (3" W

2 UDQ] DFlyQ 0 XQADOGH @ 6D3G 206 _
6D3G PHQEO XQ HWBGR CH EIHHWEU : KR

/H/Q &DVAR +0 (WMPD \ HQIHPHIDG
PHQEO XQ SXQR GH VM KIMRUER \RFIDO
SHWD GH 3VTXIDAD \ 6D0G P HQEOHHP AR
oD@ DQ

$UD] $OD SUDW -~ (MMPD \
HQHWP HEDG P HQBO 1RW GH 6DOG 0 HQEO

* JOGDQAMUR + : IQMUIDYDUR 0: /HyQ
3pB] 3 1DYDWHAM %AMBGFRW( (OHMMPD
KDFID SHYRDV FRQ HQHP HEDG PHQBOHQ

SR MRDBN \DQWURY GHOKRWSMIOJ HHDO
IRWMGH\DOGPHQEO ;9

XQ@ 6DQFKY 5 $IXNGWD 6HIDR &
OHItDV/JDFRY ) ODWH 5HD -5
( YROFlyQ\ HWEIGR GHIP RGHR FRP XQWUR CH



DIMJFlyQ D @ \DOG PHQEO QRPH 6( 63$6
* DF6DQW

&DCHYQ* yPH & SHRD]D YDODMIXLS$
3DR* RERQ- YOFLJDOSH' H/D+HD$ =D®
SVIXMIL( O RVIXHID 0 HWWDTH , 3HYISHRRIDV
GH @V SDFHQMV G0 QRIMFDGRY GH GHSUMY Q
\ DMQGRY SRU PpAFRV GH IDPLD \
SUTXDWDV $\WMQ3UP DUD

5UIHO7 &KHQ 63 6WPD 1Q +HDUMFDUH!
([SBUY WH .QRZOGIH $WAWGHV DQG
WHKDMRADO 5HVSRQAV R +HDOMFDUA
3R HWRDY DQG 6\WWGEHQV \RZ DG QRGO
ZIMW 0HQEO @HWHV 9RO 3\ FKIDWE
4 XDUM® 6SUQIHJ s -

6DDYHAD 6RDQR 1 %HJRQ * RD 6
* DO Q 5HHV - 6DOG PHQEO\ DWFYQ
SUP DUD HQO p[IEFR 3RVEIEEDGHV\ ARV $WQ
3UP DUD $SU -

2W' 6]RAMEV3 ORQ U7 5DBMEK )9
+X\i U= %IH| HADOBW P D \RZ DBVP HQEO
L@HW DQG KHSVH-NGQ) EHKDMRY DPRQ) DGXWV
DQG FKIG SWRKIDAMN 1Q +XQIDV $ FIRW

VHRARQDOOMMG 3/R6 2 (H -XQ
-XCH

OHDVR 5 ' H FROQWAK HQGR HO( MM P D HQ
6DGG OHQAWO 3MFKRBRI\ 6RAHW
( GFDWRQ

S5HADCR * ICHJ -*  $EHRD %DYHQV,

*DURD 0D ) ,QMYHFARGV HIHPHDV
QU LCDV D SDRIHQMV FRQWDWRUIR @ MW GH @
SHYRDIEDG TXH DFXGHQ DO \HYFR GH
XUHZFDV SHYIWD 6DQWIUD GH QWA DFly Q
661 H 9RO 1R (GHYQ-X®R

-RXHW ORGM®@I 0 )DWHO6 /HIFKH 3
* BDFHQ 7 % P HQEIOKHDEN DZ DUHGHW DQW
VWPD SRIDP LGFGAQ XVHUMBDIGHY KDV D
\LJ QUIEDQMP SDPWVRQ NJRZ BIGIH  EHIHV DQG
DWAXGHVR I\RE FHQAH SUR HWRQDVIQ3DIME

( FHSKD®

&HNMD 3pW / 6RXAD /HyQ $0 6DQ
*RQi®l / 0DCRODGR /DR $ 0DORDR
/DUR5 $WFX®RPRERIU IIFR HWAIP D HQ\DOG
PHQEO HQMM ® SIRHVRDEN \DQIURY
>QMOHVE SHWD 6DQUAID CH QMMM DRy Q

SFWMG 2FW @ $YDIOE®! |RP
KABY  BMWEADQUBUDGHOQHMAM DFIRQFRP DU
WEX® P RQRI WD IER HWA P D HQ \DOG P HQIO

HOAH BV SR HMRDEN \DQUIURY

0DJDR %U< OlU$EH®Q 5 )DBy
3HIXHRBV $ /D FROMJFYQ PHR QED HQ &
FXIGDGRY GHOSDFIHQM FRQ WDWRWIR P HQEO
8 DS [P DFly QFRGFHSWDO FUMED SHYIWD
3RWMIXHWD GH (QHP DIHP GH 6D~GH 0 HQEO

<RDED &ROMDV % YDV GH O
OHWDFYQ & XDOBWD  WFQEDV  \
SURFHGP LHQRY SDID GHVDURMU XD \WRUD
| XQEDP HQEED $XRUV SQHD 6WDXW\ -XTHW
&REQ 8QHIEDG CH $QMRTXD &RBPEID

JRIRVEIHFID 7HFQRBJD 9RO W
3S

* REHUR GH (\SDXD %R ( WV 92 ( $
/H 2Ui QED H &
GFHPEW GH 3WRMFFAYQGH' DRV 3HYRDBN
\ JDDQID GH B GHBFKRY QIMIBN 92 ( $
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&D YH \RPRV Pi V FROFHQM GH OV FROHFXHZADV TXH WHH © H SRMElyQ D \MYDFIRQGHV
WDXPi WDV ' HKHRKR GHELGR D \iX HBIYDGD IGFIGHGFID DRWD® HQM \H FROUGHD @ H SRVFly QDO
WDXP D XQSUREGP D GH\DOG S~ETFD 3XW@I\ /HZ IV THHUHQFXHQD VBQR @ SUAVHJFID GH
WDXP D FRP R ®H HARY GHIYDGRYV GH ©® H SRMEly QD ©® DAYHWICDG HV GH HVSHFIDAP SRUBGFID
HQ OV SHURDV FRQ JWDYHV SUREGP DV GH \DOG P HQBOSRU YDUDV D] RHV 3RUHWP SB KR\

\DEHPRVTXHFDLHO  GH ®VIQAMGXRY TXH H SHUP HQBQ SVERVY KDQ HWEIGR H SXHWRY D XQ
WDXP DD ® OUR GHVKMGD 1HID %P HW 6LHYHY ' HKHAKR \H KD [Q RWP DGR TXH HOAH
OPMG\ KDMPHO  GH OV SHIRDV FRQWDWRIR PHQEQIWDH 70 *  KDQH SHUP HQEGR
DGYHMEDGHY \ XD SIRSRIFlyQ GH HWRV IQAYIGRVY KD H SHIP HOEGR P~TSBN WDXP DV
* EDXIK\ FRY * RMRE\ FRY $GPi V VWP RVHQFXHQ® TXH HQOVSHIRDV
FRQ 70 * FRQOG\ HQ H SHIHGFIDV DGYHYDV HQ @ IQDQFD XD OUD KIMRUD GH WDVIP IHQR \

KRSMI0 DFIRGHV TXH D P HQXGR \H H SHIP HQBQFRP R DQIXWRDV \ © GVFUP IDFly Q GHELGD DO
HWA P D GH @ HQJ HP HEDG P HQBOHQRGFHV OV FLLUDV SXHGHQVHUD-QP DRV (\SIQRD /ySH \

9DRHOM 2 W 3RU~@P R @ H SRVEly Q DOADXP D WAH FOUDV FROHPHFIDVHQWWP IQRVGH

VQRPDRBID TXH YDQ PXFKR PiV D@ GH OV DOFDFRHV GHRIRY H IG-DV SDUDQRGHV
D\RFIDGRY /RYGHQ\ FRY 6H KD HFRQADGR SRUXQOGR TXH @ H SRVFlyQD XQP D\RU
Q-P HIR GH HYHQRVWDXP | WERV HV XQI XHWM SBHAFVRUGH XD P D\ RUJ IDYHEDG GH BV MQRP DVGHO
WDVRIR GH HADV SRUADXP | WFR 7( 37 HQHWE SREOFlyQ /X \ FRY 3RURAR OCR ©@
H SRVFly Q D HYHQRY DGYHIRV HQ @ LQ DGFID \H DVRFID FRQ @ SHYMMGFID GH IQRP DVGH 7( 37\

\IQRP DVGH SMFRWY 7URAMD\ FRY

P fE@V) I @€A0"A#



$OXERV HMHERV KDQ HFRQADCGR TXH HO
GH OV SHYIRDV FRQ SMFRW\ FDM_HO -

OVSHIRDVFRQ70 *  SRAUDQFXP SUFUMIRY
QDIQ/WFRV GH 7(37 . IBRPPRQ/\ 0 RUARQ
\ *RMRE \ FRY
UASHAMDPHOM  $GPiV @ SWNVHFID GH
\IQRP DV GH 7( 37 HQ @ SVERW \H DVRFID D
SHRU SIRYWER IQRP DRBJD SVTXL WED
PiV JDYH \ SHRU IXFARTPIHQR \RFIDO

* EDXIK\ FRY 0 XHVHU\ FRY

DM FRPR XQ PXOGR F@IER Pi V FRP SBIR \
SIRBQIDER * EDXIK \ FRY RR ®
DQMIRU \H WDGFH HQ PDIRIV BAWRY CGH
DMFlyQ D ® \DOG PHQEOFRQ XQ PDRU
QPHR GH KRSMIQDARGV SVTXi WEDV
OXHVHU \ FRY \ XD PHRU
SDWFISDFly Q HQ &V HYIFIRV GH BKDEIDIFly Q
SVTXi WED /\\DNHU\ FRY

6H KDQ SIRSXHWR P ~@E®N P HFDQWP RV TXH
H STDWDQ ® FRHIlyQ HOAH HO7(37 \ @
MQRP DRBJD SMEyWFD 5HDG \ \X HTXSR

SIRSXMHRQ TXH B HHRRY TXH WAH
OV HSHIHFIDV WDXPi WDV \REWH HO
QXFGADUR®  SBRGFHQ X® PDRU
\HQUEIGEDG DOHVABY HQ SHIRDV FRQ SVERWY
\ SRUMBQR XD HBVDGED YXQHIDELGEDG D TXH
\H SURGX] FDQ EURMV SMEyWFRV 3RURWR OCR
BV WDWRIRY SMEyWFRV \ HO7(37 \H KDQ
FRFHSWDO DGR FRPR |RWP DV GLHBQMY GH

UHDFFIRQDUDQM HORDXP D IQMUHDFIRQDAEDV\
FRQ SURFHVRV FRP XQHV S HVI EDID DXVRHWAP D

\ SHRUFRGFHS\R GH & RARV HQAH RWDV
ORUARY \ FRY TH SXHEQ

UAARDTP HQEWH P XWDP HOM  9UHU\ FRY

$GPI V HIMMQ GLHHQMY HIXGRY
TXH WKDDQ HO HHAR GH @& \QRPDV
SRWDXPi WFRV R 7(37 HQ @ IQRP DRBJD
SUMHQM \D TXH LGFUHP HOB QUHAEP HQM ©
VYHICDG GH ® QRPDV  SVOTXi WERV
KSHDFWDFYQ R  HMWFyQ \ R
IQGUWHABPHOM DXPHQR GHO FRQMXPR CH
\KWEIGFIDV R XD SREWH UHDFly Q \MIDSpXWED
0 XHVHU\ FRY

$ SH\VDUGH @ 1 XHWM DVRFIDFly Q HQAH WDXP D
(37 \ 70*
KDEHU \KUGR H SHIHGFIDV WDXPi WDV \ @
\IQRP DIRBJID SRWMDXPi WD R \H HYDOD GH
IRP D UWDUD HQ OV FROXEV ) XHK \ FRY
(QXQHWYAR FRQ XD DP SM P XHAD
GH SHURDVFRQ70* * RMRE \ FRY
HFFRQADURQ TXH DOPHRV HO H ®v

SDMWASDQMY  SUBAHQEED XQ  SUREDE®
QDIQWR GH 7(37 \ D SH\DUGH HR R

DSDUFD QQI~Q GDIQWEFR GH 7(37 Q K
KMRUD FEQIED UWHHID TXH KEHDQ \KUGR
DO~QWDXP D

$GPi V BV SRHVRDON SDUFHQ BMFHOM/
D WD HO7( 37 HQ SHUREDV TXH SBAHQEQ
\IQRP DV SMEyWFRV 0 HHU\ FRY ' H
YRQM \XV FRDERIDGRUAV H SRGHQ TXH
HO 7(37 HV HO"PHRV WDBGR™\ “PHRV
HWMYADGR™GH @ WDWRIRY HQ SREDFlyQ
SUEyWD @R \RB SRU R \HJ HYDODGR CH
IRP D DMCDUD MR VBP ElpQSRIXH \KHBIQVHU
H FOIGRVGH B HWMGERV FEIERVDBDRU. DGRV
5DFRQ\ FRY ( OADXP D SRFDV YHFHV
HV HOIRFR HQ OV IQMYHQFRQHV FOMEDV SDUD
O SMFRIWV : DE%RZQ \ FRY

&RQHHHQMP HOM  HV [P SRUBIQM  FRUHIIU
HWRY VI RV GH HYDODFly Q\ \AIDVBP LHQR TXH
KDFHQ TXH ®V \(QRP DV WHBNDQMV GH 7( 37
SDVHQ GAMDSHIFIEIGRV\  HQ FROHPHFD R
VFDQ GHWRBGRY \ DEREDGRV /DV JXDV
DRAXDBN  1,&( KDQ WFREFCR O
QFHMEDG GH  IGFRSRIU  HYDODARGHV
LQMI DBV HQ DEXARY FRQ SVERW FRP SOID
TXH LGFG\ DQO HYDGDFl QGH H SHIHGFIDV GH
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DEX\R \ WDXPD DM FRPR @ QHFHMGDG CH
IRPDUD ®& SIRMMRDBV HQ IRP DHyQ CH

DWQFly QFHQADGD HQHOADXP D

$ SHVDUGH ©@ WQEHFFID CGH BV FEIFRVD R
GHMPVBUHOADXP D HQ @ SDFIHQMV FRQ 70 *
® HMMARV P HB DQDBAFRY IQAFDQ TXH @Y
WDVIP (HQRY FHOADGRY HQ HO WDXPD \RQ
VHIXUWRV\ H IEDFHV SDUD HO7( 37 6ZDQ\ FRY

FOMR POER HWNQ  SUAVHOMY
FRP REELGEDGHV JIDYHV FRPR @ SMERWY R HO
FRQAP R GH\XWBGADV * RRAQJKW FRY

([IMM HMGHEFAD GH TXH HWBV

IQMYHIFRGH SDID SHYRDV FRQ SVERWY \
7( 37 GHEHQ [P SBP HQBYH HQ @ \HYFIRV GH
SUPHD @HD YDQGHU%AJ \ FRY 610
HPEDUR DXQrXH @ WADSID FHQADGD HQ HO
WDXP D SDUHFH \HUVBQR VIDEGI FRPR H IED]
SDUD WHGXFLUBY MQRP DV GHOY( 37 HQ SHIRDV
FRQ SVFRWY B UAXEBGRY \RQ LGFRQMMMQMY
HQ PXOQR D ® HHARY \REWH BV \(QRP DV
SVEyWFRV %DQG\ FRY

/ D HGHJFID GH OVIQMYHFFIRGHVH HARDVHQ
HOWDVIP [HQR GH 7( 37 HQ SHYRDV FRQ 70 *
HV @ MICD SHIR KD\ GLHHQMY HQRTXHV TXH
KDQ GHP RIMDGR H HARY SRMYRY HQ HMERY
FEIFRV DBDWRUDGRY (Q SUPHU GJDU HO
SRIWPD GH WDSID FRIQWR FRQGFXWDO
QVHXDGR SDWD 7( 37 HQSHURIVFRQ70 *  TXH
IFAAH  HOMHDOPIHOR  HQ  WASIDFyQ
SVERHGFDFYQ \  UHVAKAMUIDFl Q FRI QWD
KD PRMWDGR TXH HV HHAMR D @ KRWD CGH
BGFU @& MQRPDV GH 7(37 \ PHRWDU HO
IXARDP HAR P DOMAHIR \XWWHHARVD ®
OUR GHOMP SR 0 XHHU\ FRY
610 HPEDUR XQ HW¥AR SRWMIRU (R BJly
GHP RWADU HVM HHAR D | DYRU GHOSIRIWDP D
GH WDSID FRIQWR FRIGAFWDOQHQ HO7( 37
Q HQ ® (QRPDV SVEyWRY 6\WMHO\ FRY
(Q WIXIR G&IDU XQ HADR
DEDWU DGR KRDQV KD HDPLDER O
H IEDFID GH GRV WDVBP LHQRY FHQADGRY HQ HO
WDXPD SDID HO 7(37 HQ @ SMFRWV O
HSRVFYQ SIRBQID®D \ ©® WDSD CH

GMQIEMDFYQ \  WSHRFHDPLQR SRU

I a=€Al"A#

P RYP IHQRVRFXDWV (0' 5 6HKD PRUWADGR
HQDP ERVFDV\RV XD HEXFFly QGH BV MQRP DV

@H7(37\ RKDQHFFRQADGR H HARVDGYHIRY
\REWH @ MQRPDRBJD SMEyWD YDQ GHQ
%Wl \ FRY GH %RQM FRY FRQ
EHHIFRY \MIDSpXWERY PDQMAGRY HQ HO
\HIXP HQR YDQ GHQ %HJ \ FRY 3RU
~@PR 6SIGHO\ FRY KDQ HYDODGR @
H [EDFID GH X IQMYHGFY QJ IXSDAGH WDSID
GH DFHSWFlyQ \ FRPSWRPDR $&7 SDWD
SHYRIDV FRQ SMFRW \ WDXPD \ KDQ
IQRPDCRCGHTXH B SDWASDOMY HQ @V

JUSRY WYHIRQ X P D\RUBGFFRYQ CH &V
VQRPDV JHHDBV \ GH @ DQIHDG XD
P D\ RUFDSDFIGDG SDUD I XDUOV HP RFIRGHV
\ Pi VFRQGAWV GH E-VIXHED GH DXAD HQ
FRP SDUDFly QFRQ®VFRQARBV

13016&45"  %&
$& 53" % & & 53"6. "

Y 58378 $% /

' DA @ SRP HMGRID SHIR HWFD\D HMGHGAD
GH @ HIFDFD GH OV IQMYHFIRGHV SDWD
SHYRIDV FRQ SVERW \ FRPREMEDG CH
WDXPD 6ZDQ\ FRY RV SIRSRGHP RV
GAVDURMUXQ SIRIFFRB. GH IQMYHGFly Q SDID
WDEDBU MIQRPDRBJD SRUADXP| WD  HQ
SHYRDV FRQ GDIQMMR GHO HSHARR
SVEyWR

(M SIRFFRB \H GADUR® GHMR GH XQ
HMGER TXH WAGH YDURVREMRY  YDBUDUD
VIDEI@EDG \ © DFHSVBELTEDG GH LP SGP HQBU
XQ SIRRFRB. GH IQMYHFly Q FHRDGR HQ HO
WDXP D HQ @ WG S-ETFD GH \DOG P HQREO
FRPSDIDU ®& HHARY GO SRRFRR CH
IOMYHFYQ FRQ @ QA GH H\SHID : DWW
/MW \VREWH @V MQRP DV GH 7(37 \ \REWH BV
\IQRP DV SUEyWERY / RV REMWYRY \HFEXQEDURY
\RQ H DP LQDUD H IFDFID GHOSIRRFRR \REWH
HO EIHQHWEU HO SRSyMR HQ @ YIGD ©
BUXOFyQ HPRARDO\ OV FRIGAWV CH
E~VIXHED GHDXAD ( QHCBWAHQM DWWFXE\H
GMDURD O SIRSXHWD GHO SRIWDPD GH

LQMYHHY Q



(CBIRIWPDFROMP GH ~ Pi VPHRY \VMMRGVGH  PIQARVFDED XD (W AMGAGR HQWHY
FRP SRGHOMV TXH FRUBASRQGHQ D OV WV | DVHV GH WHFXSHUDFly Q GHOWDXP D GH -XGAW +HUP DQ

3DUD HWE DXRID @ BFXSHIDFl Q GHOADXP D UHTXIHUH XQ WDMIP IHQR FRP S®IR HQ HOTXH
\H SXHGHQ QW XUGLHHOMY IDVHV ( OSUP HUSDWR HY TXH @ SHYRMD \H VHQD \HIXWD \ HQ
FRQIDQ D FRQ \K FXHSR /D VHIXQED FROMM HQ SIRFHVDU HOHYHOR WDXP i WR \ D@ DUHO
GHR < SRU~@WPR WFRHABUFRQ @ YD \ ® G-PiV $XQNH HWBV IDHV QR \RQ
SHUHAVEP HQM @HDBN\ HQ RFDMRGHV \H P H FOQ HQAH \t HWR QRV MYH FRP R XD JWDQ XD
SDUD RUHQBUHOADVER IHQR +HWP DQ KDFH UH HBQFID D TXH QR HV @ ~QED DXRUID TXH KD
KDEDGR GH HWEV | DVHV GH WHFXSHDFYQ \ TXH \ D RARV DXRUV FRP R -DQM 6FXUHG %RZ Q\
) BRP P KDEDEDQGH XDV DHVTXH UHFXHEDQD OV TXH HID SIRSRH
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oM QERQRV HQ WV WHV | DVHV QAR SURT UDP D X\W) D WFQEDV SIRFHGHOMV GH @ $&7 (0 5
(\HO RYHP HQV HVHQU] DARQDQG SHSURFHWQ) \ 3VERBJD 3RMYD SDUD DBEDC DUBY REMWRY
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$ FROMOFYQ KDOFHPRV X SHTXHXD
GHVFUSFly QGHCBURI WDP D

J_3UP HUFRP SRGHOM ( CHWREBFIP IHQR CH @
DIDQ D WDSpXWD\ @ VHIXUEDG

(WD SUPHID SDWM HWV 1RWP DED SRUFXDAR
VFMRGHV ( CRENMMYR J HQHIDOT XH \WDVP RV GH
DBDQ DUHV TXH HOSDFIHQM \H MHQ® VHIXUR
HO WX SIRSR PHSR \ HQ HO SIRFH\R
WUDSpXWFR

(OWDXPD KDFH TXH FIHVBV HPRARGHV \

HQDARGHY IMEDV TXH \VH JHHIDIRQ HQ HO
SD\WDGR @R \H YYDQ FRPR BPHERY MR
FRPR WDFFIRHV IMMEDV \  HPRARDOBV
SUMHOMV 9DQGHU. RDY ( VSRUH® TXH
HOSUP HU SD\R HV TXH @ SHYRD \H HQD
FDSD| GH P DQHBUVRGDV HWEV \HQDFIRGHV \

BHFXSHIDUHOFRQARGEH WX FXHSER ( QSDOEWDV
GH HWM DXRU™\L QR SRGHP RV \RBIDU® TXH
HWIP RV QMR DKRD PLPR DEW HO
SD\DGR \RR DUWDYDW HOVKIUPIHQR \ QRV
WDXP D/ DU Pi V™
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8 BEHPD DIJD \MIDSpXWD HV HVHJFIDO
SDUD H® / DV WHDFIRGHY \DQDV SIRSRFIRDQ
VHIXUGDG IVED \  HP RARQO 3HIFEWUTXH HO
WAUDSHXB HWV DKt SDUD DFRP SDxDU\ D\ XGDUD
DIRQEU QHR PDBMEU D ® OUR GHO
SIRFH\R GH IRPD \HIXID HV IXQEDP HQEO
'HGH QHWR SWRIWPD FROQMKPRY ©
DIDJD WDSpXWD PHADQM XQ BXHQ
HPOGH WDSpXWR HWIEGFHIER XD
UHDFly Q KRU RQEO\ FRQMK HXER GH IRPD
FRMQD BV REMMYRYD WDEDAU

3DW FRQHI XU WHUWHI XUWEDG HQ HOSURSIR
FXHSR FROUGHDP RV TXH HV [P SRWQM SRU
XQ O&R FRPSHGU OV UWDAFHRHV

HP RAIRQDBV GH O SHIR(D\  SRURAR VHOMH
FDSD GH WHI XOURV SIRFHWRVHP RFIRCDBNV

$M HQ @ SUPHD VAMyQ \H WDOD HO
HFPXDGH GH @ WDSD \ \H HSTDQ ®V
FROMQGRV GH @ POMPD (Q HWB \HMyQ \H
FRP IHQ D D HDERDUHCREMMYR D WDEDIBU\ D
FRFHSWDQ DUHOFD\R 3DUD HIR \ADVIP RV GH
DQDODU @ SUREGP WD DRMDOTXH TXHMH
DEREDUD SHIRD SDUD FRQHI XIUVX REMIR
\ \HDQ@D@QD FRQTXp HYHQRY GHOSDVDGR HWW
FRGHABIGD H\D SUREGPi WFD

$ ®@ OUR GH ©@ VHIXQD \ \MFHD My Q \H
HSTFD D ® SHUIRD TXp H/ XQ HYHOR
WDXPi WER FXi BV \RQ OV WDFFIRGHV IQFIDBV
IOROQEUDYV \ GH KSHYYHFID TXH \KHBR
SROFINH \ TXp IQRPDRBID R HHRARY
SHEHQ HSHIPHQEU GV (Q WRER
PRPHQR \H DE@SW O IQRPDAYQ
SIRSRIFIRDED DOSHUIOGH @ SHIRD (B
SDUM HVP X\ P SRUIQM SDUD TXH FRP SUHQED
\ HQ DOXQRV FD\RV G\WPIQUD @ FXSD R
YHJ-HJD TXH MHQM DO SHQDU HQ @V
BDFFRGHV TXH WR HQ XQ IQFAR \ ® @
VHQIZR D @ IQRP DR®J tD DRMDO

(Q® POW \H DEREDQ DOXRVFRFHS\RY
E MERV \REW TXp \RQ OV HPRARGHV \ \KV
IXFRAMV TXp HV O YHQED GH \RBIDGFD \
FYPR QRV KSR R KISHIDPWDPRV FXDQR

I €Al "A#S

\DIPRV GH H® \ \H WDQDQ HWFFIRY GH
U XOFly QHP RFIRQDO

/DV HVADMI DV X\WD) DDV \H EDVDQ HQ OV
WFQEDVGH $&7\ 0 1QE XQHW TXH SURSRGHQ
O DMFYQ SBD HQ OV VHQDARGHV \ O
REVHYDFly Q QR WHDRWYD FRQ HOILQ GH WHGXAU
© HYMIFly QKDFLD BV HWEGRVHP RAIRDBN 6H
KD P RWDGR FRP R @ DWMFly Q SBID HVH LED)]

SDUD HOADVEP IHQR GH IQRP DRBJ tD DQURD
\ GHOHWEIGR GHi QPR +RIPDQ 6DZ\HU: MW/
\ 2K (WRY HWUFLEIRY \H KDQ X\W) DGR
DQMUIRP HQM HQ SHYRIDV FRQGDI @/ FR GH
WDWRIR SVEYWR 0 RUV\ FRY (R
\H FRPEID FRQ XQ HQIRTXH GH FRP SDWyQ
KDFID @V HP RFIRGHV H\GHAID® HQM KDFID @
YHJ+ HJD HOVHOP HQR GH IQAIQEDG TXH
P XFKDV YHFHV \H DVRFID DO7( 37 %ADHKBU\

1HI

$011O DUFDE My Q \H BHD0 DQ SUHI XQmV
GHWIDGDV D \DEHU HQ TXp PHAGD \H KD
\VHQIER FyP RGR HQ O My Q\ HQTXp PHAGD
VHQM HSHIDQ D HQ HOSURFHR \MDSpXWER
(MEBV SBUXQEBV SBWGHQ PRQRWDU HO
HWEGR GH @ DI D WMDSpXWFD \ HOHWEIGR
i QP R GHOXOMDUR D WDYpV GH VRGR HOSURFHWR
GH ® WMDSD 3HPLMQ DAPi V KDFHU BV
DMV SHWHQMY R HIBIQMFHUHOSURFH\R \L
| XHVH GHFHVDUR

J 6HIXQER FRP SRCHOM  SURFHVDU HOHYHQR
WDXPi WFR

( CREMMYR GH HWM FRP SRGHQM HV SURFHVDUXQ
HYHQR WDXPi WER 3DUD H®R QRV EDVDP RV HQ
HOSIRRFRRE MERGH (0" 5 BKDSIR \
OV DEDSVBFIRGHY TXH YDQ GHU%J \ YDQ GHU
* DDY KDFHQ GH ®V SURFHAEP IHQRY
(0' 5 SDUD SHYRDVFRQSMERMY

+D AHYV W RHV SRU OV TXH HBUIPRV
(0'5

e (O(0'5 SDWFH TXH QR \RR GHVHQIELQ D
HOP DEMBUGHOMFXHER MR TXH SIRGFH



XD WRIDQ DAyQ\ HOMSUAEFYQ GHO
POMPR \ GHOIXGFIRDP IHQR JHHDO /RV
HWMARY GH GHXURP DIHQ P XHWDQ TXH
FRQ (0' 5 \H SIRGFH XQ DXPHOR HQ @
DRRDAYQ GHO @EXR SBH URQEO P XFKD
Pi V DAMGEDG GHORQIX® DQMIRU\ CH
JDQ@Y EDDBN YDQ GHU. RO ®
TXH WIHH TXH HOFHHER BREHD O
IQRPDFYQ \ R MVPSGPHOM \H
QWPIQAH HO PDBMEU D\WRFIDGR D @
PMPD

e (Q HWM SIRFHAPIHQR QR HV QHFHDUR
FRQEU\ BDEUGY GAVB®N GHOADXP D DO
WIDSHAD $XQTXH L @ SHIRD TXHMH
SXHGH KDFH®R

e (O(0'5 HV SRIEGI XM)DEB IFANR
POQER D ® SHYRD G HV FRP STFDCR
FROMKXUXQ UHDWR GH ® RAXUICR R WACH
QLIFXWGH SDD WDO DU XQ WDEDR CGH
IQARSHFFY Q

(QO PD\RID GH ® FDWRV HFRQADP RV TXH
O GLEXWG SHHIM HW FRHFWBAD FRQ
P~Q@SBN HYHQRY TXH KDQ JHHDGR XD
FUHHQFD QHI DWYD TXH HV @ TXH VI XH MHQER
GRBIRD HQ @ DPMDIEDG 1R REMEQM HQ
HWM SIRIWPD YOPRY D WDEDBU XQ ~QFR
HYHOR (R GLIHH GHOSIRRFR® FOMER CH
(0' 5 HQHOTXH QR \H X\WD) DU ~QEFDP HQM XQ
BPHER GHOSDWDGR \ DEPi V IGFAAH HO
WDEDR FRQ XD \MMDFlyQ SWMVOM \ XD
IXMD (Q HWM SIRRFRR @ HBFFlyQ GHO
HYHQR D SBRFHVDU HV XQR GH BV HBP HQRV
PiV QUAGN H PSRVWEQM/ GH HIM
FRP SRGHOM ( OHYHQR HBUIGR HV GHFIU ©
H SHIHFID WDXPi WD \HBFFRDE® WAH
TXH JXDEDU WHDOFyQ FRQ @ SUWREGPi WD
DRXDOGH @ SHIRD 3D HBR QR DB HQM
VHBFFIRDUWPRY HO SUPHU HYHQR TXH ©
SHYRD WRXHED HQHOTYXH \H QY GHIRPD
VPIOU D POQER MHQM HOSWREGPD HQ @
DAMDEEDG $GPiV \H IGOMED WL HO
SURFH\DP IHQR GH HM HYHQR IDYRUHFHID ©
DGTXMElyQ GH ® REMMWYRV IXMRV TXH

IGHQNIED @ SHIRD ( QDOXDVRFDMRGHV HQ
GU DUGHCSUP HUWFXHER KDEW TXH WDEDBU

XQ WHFYXHER SRUMIRUTYXH KD SUHFISMIGR HO
GAVDUR®R GH VQRPDREIJD R HQ RWDV
RFDMRGHV DO~Q WHRYXHER GH XD IQMUGDG
P DQHBEG! HQHIFD\R GH TXH &V DQMIRBV B
MHQM FRP R GHP DMDGR SHYMUEDGRUN

(Q QHWR FD\R GHAFDPRY GH WHV D RFKR
VAMRGHV D SURFHVDU® H SHIHGFID WDXP | WD
\HBFFIRDAD HHOR HBUIGR &RPHJDPRV
FROX® H SEDFly QGH @ WFQED (0 5\ XD
HYDODFy Q GHOWFXHER WDXPi WFR ) D\H
GHOSIRRFRB. FOMER GH (0'5 8 YH
\MQJ DP RVFOUR HORFR GHWDEDIR WHD@ DP RV
OVIDWH GMQUEQ DFlyQ GH ©® PHPRUD
WDXP i WFD KDW TXH QR J HGHH SHUMEDFly Q
IDH GH IQWBOFlyQ GH FUHJFD SRUWD
KD TXH © MHQD FRP SBMIP HQM FIHID \ @
IDDH G4 HDPHQ GH OV WDFAR3V
FRERDBN KDWBP TXH R KDD QQXD
WOWQ ' HSXpV \H BDODU @ IDH  CH
HYDODFly Q GHO SUIRFH\DP QR GHO P DWUDO
SDUD DVHI XUDUTXH \H P DQMHGHQ B REMMYRY
3D YHU GHE®N HSHRIIERY \REW FyPR
DS@DUHO(0' 5 HQ SMERWY YoDVH YDQ GHQ
%l \ FRY

I _MHFH FRP SRCHOM SHFRCH IvyQ FRQ &V
aGPiV\ O

/D ~@PD SDUM GHOSWIWDPD WAH FRPR
REMMIR TXH @ SHIRD XD YH TXH X
\MMPD GH DOWPD \H KD G-\DPNDGR \H
FHOMH HQ FRPBU R UWFRGPAEBU FRQ
DVSHRVRY SRMYRV GHOGD D GD \H FXGH\ \H
YHD GH X |RWP D DP DE®I\ JHHH WHDFIRGHV
FRO®/GPi VV 3DUD HB HWM FRP SRGHQM \H
QYIGH HQPXDWR VFMRGHY / D SUP HID GH HDV
\H GHAFD DO DXWFXIGDGR D WDYpV CH
HP RARQHV SRMYDV @ \HIXQED D FXGDUD
DP DEI@EDG KDFID XQR POWPR @ \MFHD D
IGHQNIEDUDV | RUWEG] DV SHIRDEN\ © FXOWD
D IDYRUWFHU @ FROMKFFyQ GH XQ IXMR
\LJ QLIEDWR

6H WDODQ HAFIFIRY GH $&7 TXH \H KDQ
XW)DGR HQ SHYRIDV FRQ SVERW SDWD
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FRGHARU FRQ \XV YDRWHV \  JHHIDU REMMYRV
DEHDGRVFRQ®/P MRV 0 RUWV\ FRY

Dut FRPR HAWHHRY GH 7HIDSID & HQADGD HQ
6RGFRHV 796 SDUD D\XEDUD TXH P RMIFH
®VUHRAURY * DURD\ FRY

3RU RAR OGR GIHHOMV HWFERY CH
3VIERBJ tD 3RMYD \H XW) DQ SDUD | DYRIHFHUHO
GHVDUR® GH HP RAIRGHV DI DEDEGN SRGHUHO
IRFR HQ ® SRR FRERFHU OV |IRWW®G| DV
SHYR@DBN \ KDFHUX\R GH HBV $CESWPRY
DOXQRV HAFEIRY GH XQ SIRRFR® X\M) DGR

DQMUIRP HQM SDUD HOGHVDURTR GHOELHGHWEU
HQ SHYRDV FRQ SVFRWY 9DTHQM \ FRY

$0/$-64%/

'DAD O SWPHMERD DXJXH HFDD
HMGHFD WASHAR D ©® HIFEDAD GH OV
LQMYHQFRGHV'SDUD @ SMERVY FRQMQRP DVGH
WDXPD FRPYUEICR 6ZDQ\ FRY H MM
X FOUD GHFHMCEDG GH G-VDURMUH [QvHWAI DU
\REUH @ XWIEDG GH HWEV IQMYHQFRGHV\ TXH
DEREHQ QR \RB O WHEXFFly Q GH BV MQRP DV
MR \BP ElpQ @ WHFXSHIDFly Q\ HCEIHGHWEU (V
SRUH\R SRU® TXH QHWAD SURSXHWE LQMI D HO
WDEDIR \MDSpXWFR GHOWDXP D SDUMHQER GHO
HWEEGFLP LHQR GH X WHDFly Q GH \HI XUGDG
HQ HOH\VSDFR GH @ WUDSID FXGDQER GHO
WX \WMIDSpXWR H LGFO\HIER HBP HQRV
SVERMDSpXWFRV EDVDGRY HQ @ HYIGHFID
$GPi VDEDUD FRP R REMWR © FRQHXFl Q
CHEHHWEUGH O SHIRD\ O BFRH lyQFRQ
®VGPi V\ O VG D SHVDUGH OVH SHIHGFDV
DGYHYDV\ D SHVDUGHOYO *

&DEH GHWEFDU TXH CDGR ® FRPSBIR \ ®
SRFR KDEMMDOGH HVM MBR GH IQMYHJFIRGHV
HV HVHFIDOGHVDURMUXQ SURFRB FOR \ XQ
SRIWPD GH IRPDFYQ \ \XSHYMyQ SDUD

JDIDQNDU @ [PSBPHQEFYQ \ p[MR GHO
SWRIWDP D

" DRV UHHIHQMV SRCHQ GH UHIHYH @ FDUJ D TXH
OV HIHP HEOGV PHAMEEN \XSRHQ SDUD

I =€Al "A#&
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RUX@ GH \HUSDWM GH HWB WDEEDG ' HVGH
HD P UDGD "D YWD GH Si MR™IXH QAVSRQIR
\ D TXMHDQ P XFKDV FRP XQGDGHV DXWQRP DV
SRGHU FRQBU FRQ X WG DPS® \
HWUKAMDCED GH FHOARY FRQ @ SRMJAD CGH
SRGHUD\ XGDUD \BQV SHIRDV FRQWDMRIR
P HQEQIWDYH\ FyQER\ D\XVIDP DV ,GFOAR
FRP SDU QGRD FRQ UHGHV GH DMGFly Q D RARY
FROPWRY \HIXUD DI WP DQER TXH pWB HV XQ
P RGHB FDVL~QFR 6LHVDM HVSRIXH KXER\
KD\ XD DSXHWD IILPH SRU SDWM GH ©
$CPIQADFlyQ GH SHYRDV FRQ QRPEW \
DSHB®ER DGPiV GH O PSTDFyQ CH
HOMDGV \  SIRHMRDBN TXH KDEpV
HOMQECGR H IQMIRIDGR HWB IRPD CH
WDEDIR HQUHG

THIPRV XQ YHEDGHR WARR HQ QHVADV
PDQRV\ HWR FRABMD ©@ WASRQDEIIEDG GH
FXCD@® \ SRMEFD® SRU HOEHQ GH ©
FIXGDEDQD \ GH OV SHIRDV FRQ WDWRIR
P HQEQ DYH\ FYQER

3D\R DO VHIXQER REMMYR D ©® KRD GH
HP SH DUFRQ XQ"* FyP R HIVQ XWWMGH' ™\ HV
TXH FUHR TXH HVXQD SUHI XQB GHEHVDUD

(Q RARV YXHDSGP D DQMIRWV \H KD GDGR
FXHQB GHOHRWP H DYDGFH WFQRDJ IER TXH \H
KD SIRGXFICR \ GHODF-P X® GH @ HYIGHJFID
FIHQMIED WASHRAR D © HIEDFID GH HWM WER
&H IQMYHFIRGHV SVERRFIDBN ) RUEG] DV
TXH KD WNXPIGR PDIDM@RDPHQM -DIPH
YHIDEH HQ HOQ-PHR GH GFIHPEWH CH

(QHH PLMWPR Q-PHR UWFDWED XDV
SDDEWVGH $EHDWER 5RAWXH TXH DilLP DED
TXH HV XD WFGRBID @ GH @ WKDELOBFY Q

SVMERRFIDO TXH FXHQE 1 XQEDP HQEI® HOM
FRQSUR FMRDBV

< IQHPEDUR KHP RV GHAFDGR SRFD WM D
W[ IRDU \REWH O \WWDFlyQ GH & \ OV
SUR FMRQD®N TXH KDFpLY SRUE®! TXH VRGR HWR
\H HOWDH (Q PHAE \L XQ DSDUDWR \H
WRPSH \HDWHI® \ \LQR \H SXHGH DUHI OUR
FXHWE GHP DVDGR \X UHSDUDFlyQ \H WD \ \H
FDP EID SRURARPi VP RGHIR

7RG H\D WFQRBID QR HV Pi V TXH XQ PHR
P HAR DOVHYIFIR GH @ DWMJFyQ DOSDFIHQM
3HR HQ WKDEIDEFlyQ SMERRFADO L XQ
SIRHVRDO \H “RPSH™ (R HV \BIQ i FIO
“DUI OB™\ P HRV WDE™ \XMMLE 8D
WRMD CH XD SHIRD SRGFH XD KHIED
TXHP DD \ SXHGH @0 DUD DIHABUD \RGR HO
\MMP D KXPDQR DOHTXISR \ D OV SHYRDV

DWQECDV

/IRV\ OV SRHVRDBV \RPRV DQM \RCR
SHYRDV \ FRP RGNV R SXHEHQ\VHMDWIGRY
FRPR PHRV PHARV MR FRPR IIGHV HQ \t
PMWR/ 8@ DIWPDAYyQ TXH YHH GO
IPSHDWR FDWUYUFR GH .DQN 6P SWH
SRGPR/ O FHOMDEEDG GH @ SHYRD
DMECD FRPR SWFISR E VER \ MHIR
FIHWR QR KHP RVGH ROIGDUTXH H\D DI WP DFly Q
W EDDED HQ XP DOMIRU HO
WFRRPHQR GH O AIQEDG CGH WD
SHYR®D \BPElpQD XRPMPRRPLMPD\ D@V
FRP SDXHIRV/\ FRP SDxHIDV

1R SWMWQER TXH DKRD HORFR GHCDQ QY GH
O WKDELOBFY Q SMERRFIDOVDPRY B\ OV
SRHVMRDBNV 1L PXKR PHRV SHR @R
SRGHP RVREYIDUTXH\RP RVI W JIBV \BIQ FRPR
RV WFREDED 9WJIQD * DEBD HQ K
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YYHDSGP D GH GEIHP EUWH GHO D WD GH
O SD@EPID (WM BFRERAP IHQR RV KDFH
VU FROFHOMY GH ©O QFHMAG CH
DXRFXGDGR \ FXGDGRV PXMRV SDID SRGHU
\VHI XUDGHDOM HQ QHVAD YICD \ HQ Q4HWAD
SRy Q

THQR O \HQDFlY Q KDEDQER FRQXRV\ FRQ
RADV TXH KD\ FDQDGFAR FIHWD GAVASHDG D
DOXD FRQRQEFlyQ 3XHGR HTXYRFDWPH
\D PH @V 3HR \L D\t IXHD KHPRV CH
SDUDIRY SDUD B Bf LIRIDUVREWH BV SRITXpV\

\REUH WRGR Fy P R DI BRQEBUHWE \MYDFly Q

0 H DAHYR D \KIHWXDV @HDV GH B[ lyQ
SRU \L SXHGHQ DXGDY 5HSHRR D @V
SRIXpV

e /D RWFlyQCH SR FMRDBV TXH SURYRFD
BFRQUXDARY  IUHPHOMY CGH  ®V
HTXSRV GH WDEDR /DV UHDFIRQWV
SHYRDEV\ SIRHVRDEN QR \RQ |i FIBV
GH FROMKU WHTXHBQWAP SR\ HMXHIR
HQ GHIQWD FROXPHQ HHUD GH OV
SHYRDV TXH "VH TXHEDGT™ HUWR SXHCH
\VHUXQ PRIYR GH GMIDWM 6H QGHFH\V\D
WU DFRIHEGR D OV QHWMDV
IFRERDARH H SGDAEER OV WDV
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IQRGFLBNY HQ @ IIRRD GH O
BKOEMIFlyQ SWAVHQEU D OV SHIRTV
DWMQEGDW

0 XFKRV FRP SDXHIRV\ FRP SDxHIDV\H KDQ
IGFRBRUIDGR HQ WP SRV GH SDQEP 1D /DV

UMWDYV GH WDEDR TXH KDQ DSWHEGR
H\VSHFD® HQM HQ UMGHJFIDV QR KDQMGR
SUFMPHOM OV GMDAEV  HQ
BKDEIDBFY Q SMFRRFIDO MCR Pi V EIHQ
OV FRQADUDV FRQARO DMDP HQR HWe
HQ GUDU GH SRMFIDU @ DXRQRPID
IOMYHFlyQ FRPXQUIUD SDWWASDFly Q
(R SR FMRDBN DSBQEHRQ D KDFHU
EIHQ\X VBBD GH XD |RWP D FRFFUAMD Pi V
SDUFICR D X IQMMARDODFlyQ \ HQ
SRWEDQEP ID KHP RV GH GHALBN TXH R
HW EHQ \HIXU DFMDQER GHO PLWPR
PRGR \ \DEHPRV TXH HWRV FDPERV
SXHGHQ \KSRGHUXQD FIHD FUMY TXH KD\
TXH PDQHBU \ TXH \WPEPQ FROXPH
HHJD

8Q WDEDR HQ WG FRQ B GMSRMYRY GH
\DOG P HQEIOTXH \H KD FRP SBFDCR < @R
SRIYXH QR KD\D GMSRVFlYQ MGR SRIYH
SRU WV \ WAV W FRFED OV
QALEXWEV \ O SWMyQ DUMMFIDOTXH
DADYHND © \DQCDG S~E@FD SDUD FXEUL
OVQHFMEGH PiV EMEDV GH O
®V SDFIHQMV FRPR SDUD SRGHU GEHIDU
KHR™M HQ  \KV  DUHIEDV  SDD
FRREDFIRHVFRQRARV BHFXRY

3RU RAR DGR XQ XWDUR SXHGH HWEU
DWIQECR HQ YDURV WFXURV GH @ WG XQ
&5/ XD WNMGHFID GH IRP D WP SRIDO\
XQ ($6& SHRXURV TXH SYHEHQ HWBU
JHMRIDGRY SRU HOMDGHY GLHIHOMV \
DOXQV QHDV TXH QR FRP SDIMQ XD
PLPD IBRID GH IXFRDP IHOR @& FXDO
FRPSTFD D-Q PiV WRGR HWM WICR
BDFIRDO SDID SOQMDU REMMYRY \
P HWRGRBIDVFRP XGHV



e /RV PRGHBV FRIFHSWOBN GHOWDWRIR
PHQARO YDQ HYRGHRDOER SRQApQERH
SHRV HQ GUDUV GLHHOMY ' HVGH XQ
IQFIR HQHOTXH \H FRP SDUDED HOADWR\IR
P HQBOFRQ HOFXGDGR GH X GDEHWV
KDWB X FRP SWHQIyQ Pi V EIRIU I1ED \
\RFIDO$XQTXH HOADWRIR P HQEIOUHP SW
\H HOMQEy FRPR DOR P XG@DRRUDO HO
SRHJ PDIRU pQDW HQ XQR X RWR
D\SHAR P DD GLHHGFIDVGH IRFR HQ @
LQMYHHY Q SURYRFDQER GLHMHGHDV HOAH
SOQMP HORV

e 7DPElpQHV AHWR TXH HOSHUIOGH XWXDUR
HVFDED YH Pi VFRP SBIR SDWRBJD GO
SHYRDV MYHHV FRQ SUR HARY GH YICD
PX GLHHOMY D BV SHULBN GH SHIRDV
PiV FRQAUEDAV R SRU HO FROADUR

SHYRDV HOMWFIGDV FRQ SUREGP DV GH

\DOG TXH UHTXHIHO XQWBR GH DIMIFIRGHV
\ FXCDERY SDD ®& TXH @R MHPSW

HWIP RV SBSDIDGRY (WD YDUDELGEDG
H LJH DEDSWIFIRGHVGHOEMSRMIR\ GH BV
SRHMRDBV TXH DO QR SRGHU QU
WASXHWENV FRP R FUHH-P RV TXH GHEHIDP RV
KDOFHB SXHH JHHDU HWV R

IP SRMJFD

e 3RU~@PR \HDPXP XD O H LJHFID GH XQ
FUFIHQM SDSHBR GHIMDGR GH W P WV
GUDBV 5* 3 JHWYQ GH SIRFHWRV R
DVAMMGFDGN WD DEWGEDG FHWWIEDAIRGHY
H FDIEDG 8D EXRADAD QHFHVDUD
SHR DJREGRD

< SXHAH TXH XQ IDPRU DMDGR R \HD
JQUEDAR SHR @ JRB FKD D YHHV
FRRFIGD FRPR O “JRE™PDO\D KDFH \X
HRMyQ 6HDQ BV P RRY TXH HDQ \ TXH \H
\IXP DU Q D ®V SHYRDBN GH FDGED FXDOMQI D
FDUDV IDP 0DV \DOG SR HAR GH MICD»
HOFD\R HV TXH WRGR H®R \H YD (RBQER \ YD
“\DIHQER™< OVHP RFIRGHV\ OVHHJIDV R\K
IDB® Qv DHABQ DO WDEDR TXH
GVHP SHKDP RV

' IV\GH Dkt PH SHIP MR DOXQD B ©f lyQ \REW
TXp SRGHUKDFHU 1R KD\ QQIXQD SIRSXHUD
QRHRD O SyORD \D IXH IQHQEED 3HR
P H SHIP MR GAWEFDUEXHGQRVK EMRVTXH \L\H
KDQ GHBGR  SXHGHQ \HUUARP DARV & BR TXH
WGR HVXHJR RIHQBGR D WHRJDU XQ
YHEDGHR WDEDR HQ HTXSR HV ® TXH
SHPMY RWMHJ @ DAMICDG \ D OV
SHYRDV ( QM OV EXHDV SU PWEDV TXH KH
SRAGR FREHU HQ G\SRMYRY CH
UHKDELOBIFY Q SXHGHQHWIU

e 2IWFPIHQR GH DSRR SVFRRFDO D
FRPSDXKHRV \  FRPSDxHDV  DQM
\IMDFIRGHV GH WDXP D \ D \HD GHOHQRUR
OERDO R SHIRPO $XQAXH RPRV
HVSHADOARN HQ \DAG P HQBO R MHP SW
FXGDP RVO QHWD \ © SDQEHP ID RVKD
DIXGAGER HQ DOXRV GIDWV D JHHIDU
HVM BR GH VHYEIRV TXH QR GHEHDP RV
SHEHU

e ' MR GH SURFHAP IHQRY GH WDEDIR TXH
| DFIOMQ\ | RP HQMQ HOWDEDIR HQ HTXISR
SRUHWP S® D @ KRID GH GH IQUBV SOGHV
IQAMGXDD DERV\ \KVBMMRGHV SHY GFDV
QVHKDUSUIRI UDP DVGH IQMYHGFY @

5HDQ DFly Q GH -RUIDEV GH SWRI WDP DFly Q
R WOE[lyQ HQ GRH HO HIXSR
FRQMQEP HQM \ FRQ SDWASDFly Q GH OV
SHYRIV  DWMQEGDV BWMD  HO
IXQFAREDP IHQR GHOQVSRUMWYR SURIWDP D
DFFIRGHV SDUID HO MJXHQM SHIRGR \
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FROHQAXD SIRSXHWENV GH PHRD ( WV
WXQRQHV D\ XEDQ D FRUMASRQDELD DRV
D FROMKXUXD My Q\ XQ B XD FRP ~Q
GH\VGH ®V SUFISIRV GH O BKDEIDIFl Q
SVERRADODGHP i VGH TXH \RGRV\ \REDV
SXHEDQ RUHQEU \KV HHJDV KDFID XQ
SURSY\MR FRP~Q

$XRIHWQ GH DIHEDV \ UBWHYD GH
HVSDFIRV SDID FRREDARAHY [QMIDV \
H WDV TXH SHP MIQ SRGHU HWBEGFHU
P RP HQRV GH HIPXHQAR \ HVFXFKD P X\WWD
\MQ FDHUHQ XQ@ ~“WHXQRQW/™TXH SDUDQ D
MQ @YDU D QQ~Q OGR &RPR \XHBI
RAXUL \ QRV DGYHW $UMWBN ®V
HWPRY \RQ IFRPSBMRY \ KHPRV GH
EXVFDUHCHTX@EUR GRQEH VH HPXHQAD @
YIWMG

O\FDUXQ HTXIEUR HOAH HWM QHFHVDUR
|RP HQR GHOADEDR HQHTXSR\ HOBAGHR
D @ DARERPD SUR HMRIDOGH FDAD FXDO
SDID TXH GHOAR CGH K i PEMR CH
FRP SHMJFID SXHED GAVDURMUK i P EMR
GH WASRQDEI@EDG HMWBQER FDHU HQ
SXIQDV IGHQMIUDVY FRPR QRV DGYHMWD
-XDQ) HGQ QH HQX YXHDSOP D GH MQR

SRVEIDBUHSDFIRY SDUD © JHHDFly Q GH
SURSXHWEV QHYDV H IQQRYDGRIDV\  HQ \K
FD\R SRGHU QVHXDU SHEDV SI®R SDUD
YDBUWDUK VIDEI@EDG\ H IEDFID MQP IHGR D
SRGHUFRP HMUHUR AV \ROIUDEGN

8 JHWMYQ GHOGMSRMWYIR TXH GH YHEDG
VD IQMIWO\ SHPMD XD DGHXDD
WEMADUEDG (MR FRQBMD XD
DXRRPD HQ @ DCPIQWBDFRYQ GH ®V
SWNKSXHWRY HFRQ P IFRV DSUREDGRV SDUD
FDOD WDIEDG \ DM IXFRDU FRQ
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DXRQRPID  GHDUR®U & SWRIWDPDV
DVMMGQFDBN  SRGHUGDUUASXHWE W SIGD
D PDQMJPHQRY FRUFNRY GH OV
UQDHIKPMIDV DO DFlyQ GH FRP SUDV
GH PDQHD HIFHQM \ i JIO GAVDUR®R GH

XD VHBFFy Q\ FRQADVIFY Q GH SHIRDV
WSIcb \ DGO D ®& SHIIBV
UHTXHUIGRY Hfve

&XCDU GHVGH OV HQMEDGHY JHWRIDV OV
SRVARGHV GH QUWFFyQ GH FHQARV GH
IRPD TXH \H SIRP XHYD ©@ \HBFFlyQ GH
SUR FMRDBN FRQDGHRXDE H SHIHGFID\
IRPDAYQ DSWMGHV DGPiV CH
DPMMGHY SDID GAVDURMU XQ @EHIDJR
SDMWASDWR 7DPEPQ HV XD EXHD
SUFWD ©® HMMFD GH @HD